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Jameson Takes First 
Steps Toward Come- 
Back In Fire Field 


As Head of National F. & M. He 
Buys Home Office Building 
On Cliff Street 


CAPITAL TO BE INCREASED 




















Now $600,000 It Will Be Made 
$1,000,000 Before Long; Com- 
pany to Enter More States 





Edwin C. Jameson, for more than 
thirty years one of the outstanding fig- 
ures in the fire insurance world as presi- 
dent of the Globe & Rutgers Fire, prior 
to his retirement from office after the 
company was taken over by the New 
York Insurance Department for rehabili- 
tation purposes, at the age of 70 years 
is now moving to return to the fire field 
in an active way. In addition to being 
head of the G. & R. Mr. Jameson also 
served as president of the National Fire 
& Marine of Elizabeth, N. J., and this 
latter post he still retains. It is the 
National Fire & Marine which Mr. 
Jameson will enlarge and make an im- 
portant factor in the business. 


Home Office on Cliff Street 


As the first step, the National F. & M. 


on Wednesday purchased the four-story 
building at 23 Cliff Street from the Bond 
and Mortgage Guarantee Corporation of 
which Richard A. Brennan, formerly 
with the New York Insurance Depart- 
ment, is president. This building has a 
twenty-five foot frontage and is located 
on the West side of Cliff Street a few 
feet to the north of the Insurance Co. 
of North America building. The build- 
ing will be renovated entirely and will 
become a modern home office of the 
National around the first of the year. 
At present the New York offices are lo- 
cated in the Globe & Rutgers building 
and the home office in Elizabeth. 


The National is now writing fire insur- 
ance in only two states, New York and 
New Jersey, but is planning to enter 
seven or more other states in the near 
future. To take care of an increased 
amount of business the preferred stock 
of the company was increased recently 
from $200,000 to $300,000, making a total! 
capital of $600,000. Mr. Jameson now 
intends to increase the common $200,000 
More and then follow with an equal 
amount of preferred, which will give the 
company a total of $1,000,000 capital after 
the new financing has been completed. 
On June 30 the National Fire & Marine 


(Continued on Page 20) 
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The Sign Of 
GOOD CASUALTY INSURANCE 


Established 
1869 


U. S. Branch 
1892 





LONDON 
Guarantee & Accident Co., Ltd. 


Head Office: 55 Fifth Ave. 
NEW YORK 


+ 
J. M. Hates, United States Manager 


+ 


WRITES 
Automobile, Boiler, Burglary, Credit, Elevator, Engine, Flywheel, Liability, 
Plate Glass, Compensation and Personal Accident and Health 
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Tailoring 


Here and there the Agents of every Company still come 
upon a prospect who pictures life insurance service as being 
merely the payment of a lump sum at the death of the buyer. 
He is astonished to learn that nowadays the representatives of 
every Company, if they are worth their salt, do a specialist's 
job of fitting a service plan to a policyholder’s needs. Financial 
circumstances and family needs are expertly scanned. That 
done, the underwriter gives his man and his family an individual 
plan that is a tailor-made fit. This is universal practice, and 
the Agents of every Company, without exception, use it,— 
regardless of what it may be called. 


Life insurance salesmen are unexcelled in their alertness so 
to plan that the policyholder and his family shall have that cov- 
erage which the most nearly parallels the studied need. They 
“deliver the goods”! 


THE PENN MUTUAL LIFE INSURANCE CO. 


WM. A. LAW, President 
PHILADELPHIA 


Independence Square 








Urges Strict License 
Supervision As Check 
On Agents Turn-Over 


Superintendent Dugal Says Canad- 
ian Department Heads Should 
Use Veto Power 


WOULD ALSO AID LAPSES 
Association of Superintendents of 
Insurance of Canadian Prov- 
inces Meets at Winnipeg 


A proposal that full and complete in- 
formation concerning an agent’s record 
be assembled and sent to the Insurance 
Department in every case where transfer 
or revival of a license is desired was en- 
dorsed by B. Arthur Duga!, Superintend- 
ent of Insurance for the Province of 
Quebec, in an address this week before 
the conference of the Association of Su 
perintendents of Insurance of the Prov- 
inces of Canada at Winnipeg. 

Mr. Dugal believes that superintend- 
ents should more frequently use their 
prerogative of refusal or their power of 
veto in the matter of issuing new li- 
censes or transferring or reviving old 
licenses. Discussing conservation and 
agency turnover he said: “If special 
attention is paid to reducing the rate of 
turnover among agents, the result might 
well be a reduction in the amount of 
discontinued insurance.” 

Continuing his remarks on this subject 
the Quebec Superintendent said in part: 

“In 1934 in the Province of Quebec 
$14,539,323 was paid out, being the face 
amount of policies terminated naturally 
while insurance to the face amount of 
$295,983,371 was terminated in other 
ways. Of this, $100,157,145 was by sur- 
render, $11,331,840 was by expiry, while 
$87,020,052 was actually lapsed. It is 
hardly fair to throw all the blame for 
these lapses on the insurance companies 
or their representatives. For, after all, 
the policyholders themselves are the ones 
who have actually authorized the can- 
cellation. 

“T feel that it is our duty as superin- 
tendents to help the public to understand 
the seriousness of cancellations and re- 
placements and to educate them along 
lines of insurance persistency. Our ef- 
forts should harmonize with those of the 
companies who already have, jointly with 
the Life Underwriters Association, spon- 
sored an educational leaflet. I believe it 
a duty of the companies and the Lif¢ 
Underwriters Association to publisb 
more of this type of literature. Only by 
such means will the public really appre- 
ciate life insurance as a necessity and 
learn to maintain policies in force till 
they reach a natural conclusion. 

Says Conservation Begins With Agent 

“The cost involved in issuing new pol- 
icies to replace the old policies unneces- 
sarily cancelled is another matter which 

(Continued on Page 13) 
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“Can I skip the salestalk and still 


buy some life insurance?” 


ever heard of such , th; 
9 We have, at— {n 2? 


the New fstiss A gency 


Massachusetts Mutual Life Insurance Company 


100 E 42d St 


LLOYD PATTERSON 


GENERAL AGENT 
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\ethods of Estimating Risks Prog- 
nosis of Hypertension, Acceptance of 
(jycosurics, Gastro-Duodenal Ulceration 
qnd Health Service in Life Insurance 
were the five chief subjects of the Inter- 
national Congress on Life Insurance 
\edicine which was held under the 
chairmanship of Professor Langdon- 
Brown (Cambridge) at “Prudential 
House in London last month. Dr. May, 
head of the medical department of the 
Prudential Assurance Co., was the prin- 
ciple organizer of this meeting of dele- 
cates from more than twenty nations 
and he ably performed his task. His 
committee was also responsible for the 
various official and social sides of the 
Congress and the delegates will not for- 
eet such magnificent functions as the of- 
ficial reception by His Majesty’s Govern- 
ment in St. James’ Palace, the banquet 
in the Dorchester Hotel, the splendid 
hospitality of the chairman and directors 
of the Prudential Assurance Co. and 
fnally the very interesting visit to the 
University of Cambridge, a reception 
given by St. John’s College. 

This was really the first International 
Congress dealing with Life Assurance 
Medicine. A permanent committee which 
exists under the presidency of Dr. Hornig 
(Berlin) with Dr. Kaufmann (Zurich) as 
ceneral secretarv, and mectings of a 
more specific character had already been 
> arranged. The success of the first Inter- 
jp national Congress and the collaboration 
i of all part of the world is a great en- 
| couragement to the Committee in its 
| 








plans in the arrangement of these meet- 
ings in reguiar intervals. 


| The Methods of Estimating Risks 


The methods of estimating risks were 
f dealt with by Dr. Sturm (Munich) and 
Dr. Chester T. Brown (New York). It 
i Was an excellent idea to bring here well 
® known representatives of two contrasting 
I theories on the program and thus to 
i open a fruitful discussion. Dr. Sturm, a 
> partisan of the system of estimating risk, 
gave in his paper a detailed report of 
the methods applied by the Munchener 
Ruckversicherung. His various distinc- 
fj “ons and subdistinctions appear in the 
diagram at the right. 
® Dr. Chester Brown, on the other hand, 
Was an excellent representative of the 
classic system of Dr. Hunter and Dr. 
Royers, which is applied by most of the 
American companies. He explained, at 
the outset, the lack of any uniformity 
in the medical selection in the United 
States before 1890. He explained then 
the researches of Dr. Royers and Frank- 
land, the study of the mortality of ac- 
cepted or refused proposals. The com- 
ined experiences of different companies 
by the Actuarial Society of America and 
the Association of Life Insurance Medi- 
cine were very interesting for the non- 
Americans, especially in view of the great 
tumber of statistics, on which the selec- 
ton is based. The numerous method of 
Hunter and Royers with practical ex- 
amples was then demonstrated and Dr. 
hester Brown attributed a great value 
‘o this American method, which has 
Proved entirely successful. 
Among those participating in the dis- 
‘ussion were Messrs. Gregorio (Flor- 
ence), Winternitz (Triest), Goffin (Brus- 







Highlights of 
CONGRE 


By Dr. E. Stiefel 


sels), Hornig (Berlin), Batty Shaw (Lon- 
don), Coppet (Paris), Bunge (Buenos 
Aires), Rudski (Warsaw), Habith (Oslo). 

The subjects dealt with on succeeding 
days were: Hypertension by Dr. Win- 
ternitz, Triest; Dr. May and Dr. Ollivier, 
Paris. Glycosuries by Prof. Langdon and 
Prof. van den Bergh, Utrecht; Gastro- 
Duodenal Ulceration by Prof. Dr. Rom- 
anelli, Rome; Dr. Faroyand, Dr. Carrie, 
Paris, specialized the subject of con- 
ferences of the first day. It would be be- 
yond the limits of this review to deal 
with the details and the discussion of 
these problems, the solution of which is 
more or less of a pure medical character. 
The papers will be published as trans- 
actions of the Congress at a future date. 

Health Service Plans 


The final question, health service, was 
practically demonstrated by an exposi- 
tion which Dr. Neustatter, Berlin, had 
arranged in the Congress Room. Pam- 
phlets, schedules, propositions, certifi- 
cates, statistics and everything referring 
to health service were here carefully col- 
lected and classified according to differ- 
ent countries. 

The paper of Dr. Neustatter comment- 
ed then in details on the meaning of 
health service, its prophylactic and thera- 
peutic measures, its results and criti- 
cisms. 

Dr. Scholz, Philadelphia, who had the 
gencral report together with Dr. Neu- 
statter, began with a description of the 
historical development of periodic medi- 
cal examinations and health service. The 
Provident Savings Life Assurance So- 
ciety of New York was in 1909 the 
American company which offered 
benefit to its insured. In 1922. 
American Medical Assurance and the 
National Health Council officially recom- 
mended periodical medical examinations. 


A committee was formed and a hand- 
book on this subject was edited and re- 
vised in 1932. 

Dr. Scholz dealt with the work of the 
Life Extension Institute founded by 
Harold Ley in 1913. At the present day, 
the Institute makes examinations for 
different companies which represent 
more than twenty-five milliards of dol- 
lars. The companies being in relation 
with the Institute, inform the insured as 
to the possibility of medical examina- 
tion and if he desires, the company in- 
forms the Institute as to the name, the 
address, etc., of the insured. Except the 
payment, the company has now nothing 
more to do with regard to the examina- 
tion. The report on the examination 
furnished by a doctor charged by the 
Institute, is sent to the Institute’s office. 
The insured gets here all instructions, 
advices and directives relative to his 
state of health, future manner of living, 
hygiene, diet, etc. He is also informed 
whether a medical or operative treat- 
ment will be necessary. 

More than one-third of all American 
companies offer this Health Service to 
their insured without any fee. 

Dr. Scholz explained then the Health 
Service established by the fraternal or- 
ganizations, which are similar to English 
friendly societies. 

According to the estimation of Dr. 
Heiser of the Rockefeller Foundation, 
about 1600 persons die yearly from pre- 
ventable diseases. During 1933, 4,936 peo- 
ple in the United States died of diph- 
theria, 12,037 of venereal diseases, 121,571 
of genito-urniary diseases and 134,535 
persons died of cancer and tumors. 

The references, which are merely high- 
ights of the condition of the public 
health in the United States, will induce 
thoughts relevant to the field of service 
for health conservation measures. It is 
evident because of our heavy mortality 
from preventable causes, that the activi- 
ties of American companies, which ex- 


In Estimating a Risk Distinguish the Following Elements: 


General Estimation 





Constitution Moral Environment 
of the standing and occupation 
applicant of the of applicant 
applicant 


Special Estimation 





Normal risks 


Substandard risks 
to assess from 
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Medical point of view 
most important groups 





Cardiac Malignant Diseases 
and tumours of the 
vascular central 
diseases nervous 
; system 





Technical point of view 





Extra Addition Limitation 
premium to the of 
age capital 
payments 


the INTERNATIONAL 
SS on Life Insurance Medicine 


pend annually about fourteen billion 
dollars in preventive medicine, are well 
justified. 

It is estimated that 104%% of the total 
policyholders to whom health conserva- 
tion examinations are available through 
their life assurance companies, take ad- 
vantage of the service while ten years 
ago about 6% took the examinations. 
The number of policyholders examined 
by any company is in direct ratio to the 
amount and the appeal of the publicity 
given to periodic examinations. Health 
workers agree that preventive medicine 
requires constant publicity. 

Dr. Michels (Leipzig) finally gave for 
his company a paper dealing with the 
policyholder’s under-going periodic med- 
ical examination. This company is only 
informed that the examination has taken 
place, the findings of the examination 
are held in confidence. 

To be able to form an idea of the pos- 
sible effects of the examinations on the 
mortality rate of the persons examined, 
the Alte Leipziger compared the relation 


between the mortality of the insured 
persons who availed themselves of the 
periodic health examinations and_ the 


mortality of all other insured lives with 
a policy in force for more than three 
years. 

The result is that in the last three 
vears the mortality of those examined 
is considerably lower than the mortality 
of all other persons insured for more 
than three years. The decrease of 
mortality in these three years amounted 
to 20.9% by policies, and to 234% by 
sums insured. Adding up the figures 
shows 16.944 years of insurance amount- 
ing to Rm. 213,590,549—among the pol- 
icyholders examined, and 114,126 years 
of insurance amounting to Rm. 1,011,- 
272,753.—of other lives insured since at 
least three years. 

As the company does not receive any 
information about the result of the ex- 
aminations, these figures do not give a 
chance to ascertain to what extent silent 
sickness were found with the examined 
policyholders and so their lives prolong- 
ed. But even the results obtained hither- 
to support the company’s convictions 
that, owing to the decrease of mortality 
among policyholders using periodic medi- 
cal examination, it pays well to go to 
the trouble and expenses for the health 
service, and especially for the periodic 
medical examinations 

The Congress was closed with some 
short addreses, which were given by the 
following: 

Romanclli (Rome) about “La Statistica 
Medica presso I'Istituto Nazionale delle 
Assicurazioni.” 

Bergstrand (Stockholm) about “the 
Possibility of Diminishing the Differen- 
tiation of Premiums by _ Estimating 
Kisks.” 

Wagner (Berlin) uber “Revisionsarzt 
und Rontgenuntersuchung.” 

Krimphoff (Hamburg) uber “die Gly- 
kosurie in der deutschen Volksversich- 
erung.” 

Bunge (Buenos Aires) about “Joint 
Organization of Medical Examiners.” 

Coert (Den Haag) about “A Statistical 
Inquiry regarding the Mortality of In- 
sured Glykosurien.” 

Josef Klouzek (Praz) uber “Beitrag 
zur Frave des Blutdrucks im Alter.” 

Hornie (Berlin) “Ueberblick uber the 


eeschichtliche Entwicklung und den Aus- 
bau der Versicherung erhohter Risiken.” 
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Life Ad. Association 
Has Elaborate Program 
FOR SWAMPSCOTT CONVENTION 


Henry North, John Stevenson, Vincent 
Coffin and Charles Gilman Among 
Guest Speakers Announced 

\n unusual feature of the Life Adver- 
tisers Association annual convention, to 
be held at Swampscott, Mass., Sepember 
3-October 2, will be the talk of Cle- 
ment Kennedy, president of the New 
Ocean House, where the convention will 
be held. He will speak in the role of a 
policyholder. The tentative program 
for the convention is announced today 
by Kennilworth H. Mathus of the Con- 
necticut Mutual, general convention 
chairman. The program is broken into 
many specific divisions, with clinics on 
a number of subjects, most speeches 
lasting only ten minutes. 

Charles C. Gilman, insurance humor- 
ist, producer for the National Life of 
Vermont in Boston, will be the banquet 
speaker. 

The first day, after the convention has 
been called to order by its president, 
Stephen A. Swisher, Jr., of the Equita- 
-Lle Life of lowa, and greetings have 
been received from M. S. Crockford, 
president of the Life Advertisers Asso- 
ciation of Canada, the convention will 
elect officers. After a recess Vincent B. 
Coffin, superintendent of agencies, Con- 
necticut Mutual, will discuss coordina- 
tion between agency and advertising sales 
promotion department. Then the ex- 
hibits will be judged. 

Mr. Kennedy’s “Viewpoint of a Poli- 
cyholder” will start the afternoon, fol- 
lowed by a clinic on sales campaigns, as 
follows: 

Planning—Bert N. Mills, secretary, 
Bankers Life. Promoting—J. P. Fergu- 
son, secretary, Field Service Department, 
London Life of Canada. Conducting— 
Karl Ljung, Jr., assistant secretary, Jef- 
ferson Standard. 


Comparative Advertising Costs 


Life Insurance Week will be dis- 
cussed by the publicity chairman for the 
year past and the year coming; Nelson 
A. White, Provident Mutual, for 1935 
and C. V. Pickering, Aetna Life, for 
193%. Comparative costs in life insurance 
advertising will be presented by John 
Marshall Holcombe, Jr., manager, and 
Kenneth R. Miller, consultant, of the 
Sales Research Bureau. Awards will be 
announced by Seneca M. Gamble, Mas- 
sachusetts Mutual, at the annual ban- 
quet. 

A clinic of public relations will start 
the second day. Ward Phelps of the 
Research Bureau will give good and bad 
cxamples. John Nelson of the Sun Life 
will tell “How We Do It in Canada.” 
Robert G. Richards of the Atlantic Life 
will discuss the subject in the light of 
the new social security program. 

Six talks in the display advertising 
clinic will be: 

\dvertising as a Prospect Builder— 
L. J. Evans, Northwestern Mutual. Ad- 
vertising as a Sales Builder—Herman 
Koch, Jr., New England Mutual. Mer- 
chandising vs. Institutional Advertising 

Charles E. Crane, National Life of 
Vermont. Various Types of Newspaper 
Copy—Arthur H. Reddall, Equitable So- 
ciety. The Story of the Big Ones— 
Clifford Elvins, Imperial Life of Canada. 
Type and Pictures by the Yard—Fred L. 
Fisher, Lincoln National. 

Clinic on Sales Literature: Demon- 
stration—Getting Agents to Use Sales 
Literature: General Agent—James M. 
Blake, manager, Field Service Depart- 
ment, Massachusetts Mutual; Agent— 
Seneca M. Gamble, direct mail division, 
Massachusetts Mutual. 

Discussion—Should Charge Be Made 
for Sales Literature ?—conducted by 
John H. McCarroll, secretary L. A. A., 


Bankers Life. 

The Consumer’s Attitude Toward Life 
Insurance—John A. Stevenson, general 
agent, Penn Mutual, Philadelphia. 

The third day’s program includes: 

Question and Answer Period on House 


Organs, conducted by Robert Wood, 
editor Reliance Life. Dovetailing Direct 
Mail with Agency Practices, Miss S. Al- 
berta Stutsman, Detroit agency, Massa- 
chusetts Mutual. Dovetailing Direct 
Mail with Mass Media, Leonard J. Ray- 
mond, president D. M. A. A., president 
Dickie-Raymond, Inc., Boston. 


To Hold Open Forum 


General Open Forum, conducted by 

Richard C. Budlong, publicity director, 
Northwestern National. Touching brief- 
ly on such subjects as National Adver- 
tising, Trade Journals, Sales Literature, 
Budgeting, Eliminating Waste, Contests, 
Promotion, Direct Mail, Conventions, 
etc. 
How the Advertising Sales Promotion 
Department Can Help the Agent Build 
Prestige, Henry E. North, second vice- 
president, Metropolitan Life. 

Chairmen of the sessions will be Ken- 
itworth H. Mathus, Connecticut Mutual; 
Cyrus T. Steven, Phoenix Mutual; and 
James M. Blake, Massachusetts Mutual. 


KATZMAN MADE ASSISTANT 


Promotion in Wofford Agency of The 
Prudential; Office 29% Ahead for 
Year and 14% for August 


Selig J. 
sistant manager of the Manhattan Or- 


Katzman has been made as- 


dinary Agency of the Prudential, Harris 
L. Wofford manager in New York at 
90 John Street. Mr. Katzman joined the 
agency in 1934 after having been with 
the Julian S. Myrick agency of the Mu- 
tual Life. He is a C. L. U., a graduate 
of New York University School of Com- 
merce, and was an accountant before 
entering insurance in 1925. He is also 
a graduate of the N. Y. U. life insur- 
ance training course having studied un- 
der Griffin M. Lovelace. 

The Wofford Agency is 29% ahead in 
paid-for business for the year and 14% 
ahead for the month of August. 
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| Clearing Acacia Home Office Site 
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This unusual view shows clearly the location of the new home office building 
site of the Acacia Mutual Life in Washington, D. C., near the Capitol. Workmen 
are digging the foundation, working around the conduits which have carried Tiber 
Creek under Washington. The old one is shown at the right, partly torn into. The 
plot is near the old home office building, sold to the Federal government. 


DUN’S REPORT CITES GAIN 

Retail and wholesale business is on 
the up-trend, according to the weekly 
survey issued last Friday by Dun & Brad- 
street, Inc. The report states that the 
summer season is closing “with some of 
the most spectacular increases in many 
years recorded for both the production 
and distribution of merchandise” and 
a wide advance is expected this fall. 
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GUARDIAN LIFE 





— “Prospzet Bureau” 
Continues to Pay Dividends! 


WS 





























1935 marks The Guardian Life “Prospect Bureau’s” 14th Anni- 
versary. Its consistent willingness to pay dividends to users— 


in the form of increased paid-for business—has made it one of 








the Field’s most effective sales instruments. 


The Bureau’s ability to produce profits for the agent is not a 


matter of speculation. 


50 UNION SQUARE 














It has proven itself—since 1921. 


THE GUARDIAN LIFE 


INSURANCE COMPANY OF AMERICA | 


Established 1860 


Guardian of American Families for 





NEW YORK CITY 
75 Years! 











Louis N. Geldert Dead, Was 


Once Insurance Publisher 


Louis N. Geldert, who with the late 
Young E. Allison ran the Insurance 
Herald in Louisville many years ago, 
died in Memphis this week. He was 74 
years old, and for the last eighteen years 
had been publisher of the Cotton Oil 
Press. 

Prior to 1899 Mr. Geldert for some 
years had been vice-president and busi- 
ness manager of the Insurance Herald 
of Louisville, of which he was one of 
the founders. Late that year he pur- 
chased the interests of his partners, who 
included Young E. Allison. Within a 
week the former partner started the 
publication of the Insurance Field. 

Mr. Geldert later moved the Insurance 
Herald to Atlanta, where it changed 
hands, was renamed the Southern Un- 
derwriter and eventually was consolidat- 
ed with the United States Review of 
Philadelphia. 

As a young man from Nova Scotia 
Mr. Geldert had been a reporter on the 
Boston Globe. Early in the present cen- 
tury he wrote the history of the Eagle 
Fire Co. of New York. After selling his 
interests in the Insurance Herald, Mr. 
Geldert became connected with the cot- 
ton oil industry. 








E. W. Allen, Jr., Stricken 
With Infantile Paralysis 


Edward W. Allen, Jr., stricken with 
infantile paralysis on August 24, is stil 
ir a serious condition. He is paralyze 
from the waist down. Doctors are hope 
ful that this condition will pass whet 
the disease has run its course. He ts # 
a Brooklyn hospital. 

Mr. Allen, son of the New York get 
eral agent, entered the Allen & Schmit! 
agency, New England Mutual, in the late 
spring this year. News of his son’s il 
ness has brought many letters to E. W 
Allen, who is prominent in New Yot 
as president of the Life Managers’ Ass 
ciation, that city. 





OHIO STATE ADDS RIDER 


The Ohio State Life has arranged ™ 
issue family maintenance riders to # 
number of its long-term policy form 
The company is now in the midst of # 
campaign in honor of President VU: ° 
Brandt. 
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prominent Executives 
On A.L.C. Program 


CHICAGO MEETING OCTOBER 7-11 





ity Bill, Financing Agriculture to 
“— Discussed; Agency Section 
a Feature 





Executive officers from life insurance 
companies are prominent on the program 


for the annual meeting of the American 
Life Convention which will be held in 
Chicago October 7 to 11. Col. C. B. Rob- 
bins, manager and general counsel of 
the convention, has announced the ten- 
tative program which will include at the 
opening session greetings from the 
Chamber of Congress of the United 
States and from life insurance associa- 
tions both here and in Canada. Herbert 
K. Lindsley, president of the convention 
and also of the Farmers & Bankers Life, 
will preside. 
M. Albert Linton, president, Provi- 
dent Mutual Life, will discuss the Fed- 
eal old age security program before the 
morning session on October 7. Arthur 
Coburn, vice - president, Southwestern 
Life, will follow him speaking on the 
sales side of life insurance. 

Paul Bestor, assistant secretary, Pru- 
dential, first speaker on the ae 
ing | program, 1s to discuss the financing o 


en | agriculture. W. R. Wills, president, Na- 


declining interest rate, a dominating 


~—— } question of the day, will be handled by 


, Was 


tblisher conto, Ont. 


y. R. Smith, general manager and actu- 
ary of the Confederation Life of To- 
1 He is on the Thursday 


morning program. Following him an- 


| the late § other prominent executive, Arthur F. 


Insuran 


ce} Hall, president of the Lincoln National 


Cars 80,1 | ife, will discuss the development of the 
Te was 74 oficial staff of a life insurance company. 


teen yea 


Tin the evening of October 10 Ralph R. 


otton Oil Lounsbury, president, Bankers National 


for some 
and busi- 
te Heral 


Life of Montclair, N. J., will preside at 
a Group insurance round table discus- 
1; sion, a feature of the meeting. 

«| Frank H. Davis, vice-president, Penn 


is one of eo 

he pur- Mutual, and one of the outstanding 

ners, who | #8¢ncy officials of the business, will pre- 
’ 


Within 


arted the 


eld. 


Insurance 
changed : 
hern Un- } Preside. 


sent “The Chief Agency Officer’s View- 
point” before the joint meeting of the 
agency section and the general sessioi 
on Friday morning, October 11. S. T. 
Whatley, vice-president, Aetna Life, will 
Mr. Davis will be followed by 


a 


onsolidat- | Lester O. Schriver, general agent, Aetna 
eview of | Life, Peoria, Ill., who will give the field- 


man’s viewpoint. S. F. Ciabaugh, presi- 


va Scotia} dent, Protective Life of Birmingham, 
er on the} Will give the executive’s point of view. 
sent cen-| Building and sustaining agency morale 
he Eagle} 's the theme of the session. 


elling his 


The executive session with election of 


rald, Mr. officers will be held at the final session 
the cot-) beginning at 2 p. m. Friday. The annual 


en 


dinner is scheduled for the evening of 


October 9. 





H. A. SLOAN MADE MANAGER 


iralysis Heads Equitable Society Agency in Chi- 


ken wil cago; Succeeding Nolan; Built 
4. is stil Big Unit in Woody Office 
varalyzed Herbert A. Sloan has been appointed 


hope-f *8€NCy manager for the Equitable Socie- 
ire hop i 3 = 4g , 
ss whem 'Y 1 Chicago to replace Joseph W. 


He is it Nolan, resigned. 


ork gen 
Schmid 


: As assistant manager 
in the Warren V. Woody agency, Chi- 
.§ cago, Mr. Sloan developed one of the 
iP largest units in the Equitable Society, a 


the late STUD which paid for $2,632,471 during 
son’s il the first seven months of 1935. 


‘o E. W. 
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COL. ROBBINS IN DEMAND 
Col. C. B. Robbins, manager and gen- 
eral counsel, American Life Convention, 
recently was on the program for two 
important conventions and is scheduled 
to speak on October 3 before the Mort- 
Sage Bankers’ Association of America in 
Trench Lick, Ind. He was on the pro- 
fram of the National Fraternal Congress 
Mm Pittsburgh and was a guest of George 
- Boissard, president, National Guard- 
an Life, at that company’s convention. 

















































One Ansolved 
Mystery 


It is not uncommon for men to 
risk their lives when the safety of 


women and children are threatened. 


Frequently those for whom such sacrifices 
are made are not known to their defend- 


ers. 


Why is it, then, that some men fail to insure 
their lives adequately and thus expose 
THEIR OWN WIVES AND CHIL- 
DREN to a possible future of privation 


and sorrow? 


Ask your prospect 


’ 


Che Prudential 


Insurance Company of America 


Epwarp D. DuFFiELp, President 


Home Office, Newark, New Jersey 

















R. L. Place Resigns 
Aetna Boston Agency 


HEAD OF BIG OFFICE 5 YEARS 





Was Agency Secretary Before Going 
Back to Home City; Associated with 
Company Since 1922 


Richard L. Place has resigned as Bos- 
ton general agent for the Aetna Life. He 
has held that post since June, 1930. The 
Boston agency is one of the company’s 
largest offices. 

Mr. Place had been agency secretary 
at the home office before heading the 
Boston agency. Born at Dover, N. H., 
he went to Boston with the family at 
an early age. There he attended Ringe 
Technical School and was graduated 
from Harvard. That graduation was in 
1920, after he had served as lieutenant 
in the war. 

In 1922 he joined the Aetna, becoming 
associated with the group division at the 
Boston general agency, then in charge 
of K. A. Luther. Mr. Place went to the 
home office in 1923 as assistant in the 
group division, and went to the life 
agency division in 1925 as agency assis- 
tant. In 1927 he was made assistant su- 
perintendent of agencies and later 
agency secretary. 

A brother, Russell P. Place, was as- 
sociated with him in the Boston agency. 





Boston Devotes Meeting To 
Drive For 1936 Convention 


The Boston Life Underwriters Asso- 
ciation opened its Fall season yesterday 
with Paul F. Clark, general agent, John 
Hancock, Boston, speaking on the sub- 
ject, “What a National Convention of 
Life Underwriters Means to the Individ- 
ual Underwriter.” New England associa- 
tions are making a concerted effort to 
bring the National Association conven- 
tion to Boston in 1936 and Mr. Clark 
is chairman of the committee leading 
that effort. Vice-chairman of the com- 
mittee representing the leaders in the 
insurance business in each New England 
state were also present yesterday. Major 
Paul Hines, publicity director of the 
committee, was another speaker. 


Dr. E. J. Wilson, Medical 
Director, Midland Mut., Dead 


Dr. E. J. Wilson, one of the organizers 
of the Midland Mutual Life of Columbus, 
O., and for more than twenty years ac- 
tive medical director of the company, 
died at his home in Columbus on August 
28. Dr. Wilson, an invalid for several 
months, was eighty-two years old. He 
was a leader in medical and literary cir- 
cles. 

As evidence of his ability. the mortal- 
ity of the Midland Mutual has averaged 
only 40% of the expected since its organ- 
ization. Dr. Wilson is survived by three 
sons, two of whom are distinguished 
physicians and one a life insurance man. 








BILLION CONGRATULATIONS 





Teikoku Life of Japan Reaches Yen-in- 
Force Figure as Woods Agency 
Does in Dollars 

Shortly after the Edward A. Woods 
Agency, Equitable Society in Pittsburgh, 
announced that it had reached the bil- 
lion-dollar mark in paid-for life insur- 
ance, a letter was received from the Tei- 
koku Life of Tokyo, Japan, congratulat- 
ing the Woods Agency and saying that 
the Japanese organization had come to 
the billion yen figure at the end of July. 





MYRICK HAS BIG GAIN 

The paid-for business of the Julian S. 
Myrick Agency, Mutual Life, New York, 
was $3,403,376 during August, a big gain 
over the production of $2,431,174 in Au- 
gust of 1934. For the year to date the 
total paid-for business is $23,016,952 as 
compared with $17,388,155. 
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British May Reduce 
Unemployment Rates 


ANTICIPATE LOWER PREMIUMS 





Number of Sehiuen has Fallen Off Great- 
ly; 1,000,000 More Employed; 
Status of Fund 





Reduction of the weekly payments by 
employed workers for unemployment in- 
surance is likely in the United Kingdom. 
A cut of 2d. (4 cents) in the contribu- 
tions of men (now 20 cents) and of 1d. 
in those of women (now 18 cents) is 
probable. There is an alternative pro- 
posal to increase benefits, but the re- 
duced contributions is more likely at 
present, according to London informa- 
tion. 

The change may be part of the Gov- 
ernment’s election platform. It is made 
possible by the great fall in unemploy- 
ment, and the fact that employment is 
now higher in Britian than ever before. 
Thus the Unemployment Insurance Fund 
is receiving more from people in work, 
and paying out less to those out of work, 
resulting in a handsome profit. By the 
end of the year a surplus of at least 
£20,000,000 ($100,000,000) is expected, even 
after a payment towards the extinction 
of the fund’s £115,000,000 ($575,000,000) 
debt. 

It is calculated that a cut of one pen- 
ny (two cents) in the rate of contribu- 
tion by both men and women, leaving 
the other paynggnts as they are, would 
cost £6,300,000 ($31,500,000) per annum. 
If unemployment continues to fall the 
surplus will grow, and an increase in 
the benefits will be possible. One of the 
first increases to be made, in accordance 
with the Government’s policy of encour- 
aging bigger families, will be in children’s 
allowances. An increase in the children’s 
allowances from 2s. to 3s. (50 to 75 cents) 
per week would cost about £1,350,000 
($6,750,000) a year. An increase in the 
adult man’s allowance (now $4.25) by ls. 
(25 cents) would cost £1,500,000 ($7,500,- 
000) a year. Both these changes refer 
only to those on the strictly “insurance” 
side of the dole and not to those drawing 
unemployment assistance. 

It is felt that those most immediately 
concerned with the return of prosperity, 
the workers themselves, should be the 
first to benefit by the improvement in 
the employment situation. 

Since the peak figure of January, 1933, 
the number of unemployed in Britain, 
now 1,972,941, has fallen by more than 
900,000. Since September, 1933, the num- 
ber of employed, now 10,381,000, has risen 
by 1,000,000. The Government believes 
the improved figures to be the best ar- 
gument to employ in its election cam- 
paign. 


RIEHLE CONVENTION TODAY 

Forty-one members of the Riehle 
Agency, Equitable Society, are leaving 
New York City this morning for the 
agency’s annual educational conference 
at the Ritz-Carlton Hotel in Atlantic 
City. The conference will run today, 
tomorrow and Sunday under the leader- 
ship of Ted M. Riehle, president of the 
National Association of Life Underwrit- 
ers. Each of the agency associates pres- 
ent earned the right to attend by quali- 
fying on a minimum paid premium of 
$3,200 and twelve paid cases production 
basis. 





D. G. MIX KENTUCKY COLONEL 

Donald G. Mix, assistant superinten- 
dent of agencies, State Mutual Life, has 
been appointed an honorary member of 
the staff of Ruby Laffoon of Kentucky. 
Two more Kentucky colonels just ap- 
pointed from the State Mutual are Joe 
C,. Caperton, general agent, Chicago, and 
Edmund F. Carey, general agent, Provi- 
dence. 





HEADED THREE COMPANIES 
_A._ Fryxell, director-general of the 
Swedish Board of Trade, who died re- 
cently, was chairman of three insurance 
companies—Framtiden, Hansa and S.S.P. 





HEARD on the WAY 








What became of Will Rogers’ big pol- 
icy in Lloyd’s taken out some years ago 
was interesting the insurance district. It 
is known that he had had a large policy 
for which he paid a rate of 4% a year, 
but, according to an official statement 
given out last week by Jesse H. Jones, 
chairman of RFC, speaking for Mrs. 
Rogers, there was no such policy in force 
at the time he died. The situation is 
given another tinge of mystery by a 
statement which had previously been is- 
sued by a Rogers lawyer that there was 
such a policy. ; 

On August 29 was published the first 
authoritative information about the in- 
surance carried by Rogers at the time 
of his death, showing a considerable drop 
(probably by reason of the maturement 
of endowments), since his high of $800,- 
000 some years ago. Jones has talked 
daily by telephone to Mrs. Rogers since 
the humorist was killed in the Alaskan 
plane crash. - 

Mrs. Rogers said her husband was 
carrying $250,000 in accident insurance 
and $280,000 in regular life insurance at 
the time of the crash. She denied the 
report of a Lloyd’s $2,500,000 accident 
policy. 





Dr. Arthur Hunter, vice-president and 
chief actuary of the New York Life, is 
one of the great scholars of the insur- 
ance business, and when he recently re- 
ceived three pieces of advertising ma- 
terial which had been issued by assess- 
ment companies with a table of British 
“assessment insurance associations,” said 
to have been in existence from 200 to 
700 years, and was asked to determine 
whether or not the information contain- 
ed in the list was correct few things 
could have interested him more than to 


know the facts. For instance, one of the 
organizations listed dates back to the 
twelfth century and another to the four- 
teenth century. 

One of the circulars received by Dr. 
Hunter also contained a statement which 
irritated him. This is the extract: 

“It is sometimes claimed that mutual 
companies are not old enough to accept 
the records as a fair test against old- 
linc insurance companies. For the in- 
formation of those skeptics we publish 
the following list of associations still in 
active operation in England:” 

The names of the “associations” with 
dates are these: 


Date of Or- 
Name of Company ganization 
Court of Winton Society........ 
Lord Evans Society. .......0.2. 1358 
PUERCO 6 TROHORE 4 ois ince asses ec 1687 
On EN SS re rere 1696 
Norman of London............. 1702 
oe ee eee 1704 
Society Of Linton... .. 00606000 1708 
Ovington of Northumberland.... 1711 
Goldsmiths of London.......... 1712 
Mutual Brothers of London..... 1717 
ee ee 1720 
Canterbury Friendly Society.... 1737 
Royal Artillery Society......... 1752 
Whittenton Men’s Society...... 1754 
Charitable Society ...........0+. 1759 
The Amerly Clothiers Society... 1760 
Old Spread Eagle Society...... 1762 


Wheat Sheaf Friendly Society... 1763 
The Kingsley Friendly Society.. 1765 


Meredan Friendly Society...... 1768 
COCs WiGOWS. ...ccesccescces 1815 
Clergy Mutual Society.......... 1829 
Friends Provident Society...... 1832 
Scottish Providence ............ 1837 


Dr. Hunter pursued to England his in- 
quiry. He learned that the Chief Reg- 
istrar of Friendly Societies in Great 
Britain in the course of his 1934 report 
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Fidelity Mutual N anes 
Two Managers in South 


L. C. BURWELL AND Z. A. COLEs 





At Charlotte, N. C., and Nashville: Bur. 
well Was Army Flyer; Coles ; 
Studied for Law 





The Fidelity Mutual Life has appoint 
ed two new Southern managers, Leyi, 
C. Burwell, Jr., at Charlotte, N, C and 
Zach A. Coles at Nashville. : 

Mr. Burwell’s offices are in the First 
National Bank Building at Charlotte 
Following his graduation from the Us). 
versity of the South at Sewanee, Tenn 
he spent about two years in the U N 
Army Aviation Corps stationed at Sap 
Antonio, Texas. In 1929 he became ap 
agent for the Penn Mutual and has sinc 
been associated with that company jn 
Charlotte. 

Mr. Coles is a graduate of the Lay 
School of Vanderbilt University in the 
class of 1927 but his entire business jij. 
has been spent in the selling field. }j 
became an agent for the Equitable Life 
Association in 1931 and was made a dis. 
trict manager in the year following 
Early in 1935 he became associated with 
the Pacific Mutual which post he ha; 
resigned to take the managership in 
Nashville for the Fidelity. 





made the following statement with re. 
gard to the list printed above: 

“Although some of the societies in the 
American circular can be identified a; 
still in existence, and some with g.- 
cieties which have long since passed out 
of existence, others cannot be identified 
with any society of which the Registrar 
has any record.” 

The Chief Registrar of Friendly So- 
cieties in Great Britain further stated 
that of the nine societies in the Amer- 
ican circular which can be identified 
with associations still in existence none 
now relies on levies (assessments) for 
any part of its income. The oldest of 
the nine surviving societies which can be 
recognized is the Norman Society of 
London, and that has been operated 
since its inception on a fixed contribu 
tion, and not a levy system. 

Four of the remaining societies are 
old-line companies and, accordingly, 
should not have been included in sucha 
table. The others abandoned levies 
years ago. a 

“It can be seen from these facts,” said 
Dr. Hunter to The Eastern Underwriter, 
“that the Societies mentioned in the cir 
culars cannot be cited in favor of the 
longevity of mutual assessment associa 
tions.” 

Uncle Francis 





FRAMED FAMOUS CURRENCY Bill 


A. Wyndham Tarn, eminent British a 
tuary, says that the recent bequest D 
Mr. Higham of the first £5 note to the 
Bank of England recalls to his mind the 
dinner given by Mr. Higham when pret 
dent of the Institute of Actuaries over 
thirty years ago, to some of the younger 
Fellows. After dinner President Higham 
showed them with pride this ancien 
note, which at that time was framed ail 
hung up in his dining room. 





SWEDISH LIFE PROGRESS 
Swedish life insurance made matktl 
progress during 1934 according to com 
pany reports which have now all bet 
published. Total of life insurance ® 
force increased by 279,000,000 kronen 
about 5% of the total, the in-fomt 
business now being 5,642,200,000 kromét 
The increase of 1933 over 1932 was 
less—165,000,000 kronen. 





SKANDIA ANNIVERSARY 

The Skandia, oldest of the Swedist 
joint stock companies, celebrated # 
eightieth anniversary recently. 
came from all over Sweden for the cele 
bration, and forty employes were pre 
sented with medals, which were 
fully designed for the occasion. 
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As active, refreshing and effervescent 
as the bevcrage his namc suggests 


Oo 


~ BROMO” 
SELTZER 


Des Moines General Agent for the Atna Life 
and Chairman of the Attendance Committee 
of the National Association of Life Underwriters 
invites you to come to Des Moines to the 


Life Underwriters’ Convention 


during the week of September 16th for what 
he promises—and we know—will be a profit- 
able, constructive, and enjoyable experience. 


“ETNA LIFE 
HARTFORD 
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six Months’ Growth 
Of Travelers Assets 


THE GAIN SHOWN IS $33,361,157 
a Have In- 


Depression Assets 
During + 


creased by $203,503,271; 
in Reserves Shown 





Assets of the Travelers Insurance Co. 
have increased $33,361,157 during thc 
frst six months of 1935, the semi-an- 
nual statement of the company shows. 
Despite the depression period between 
December 31, 1928, and June 30, 1935, 
the assets show a gain of from $553,- 
857,160 to $757,360,431, or an increase of 
$203,503,271. 

Net reserves for life business increased 
$20,556,000 during the six months. 

In the first six months of this year 
the premium income of the Travelers 
was $85,812,743 and compared with $77,- 
791,726 for the corresponding period of 
1934, The total income was $106,545,398 
and was an excess of $29,087,909 over 
disbursements for the period. In the 
frst half of last year the income was 
$07,926,144 and the excess over disburse- 
ments was $21,517,076. 

Principal figures for the Travelers (not 
including figures for other companies in 
the group) follow with comparisons to 
the beginning of the year: 


12-31-34 6-30-35 
Capital . .$20,000,000 $20,000,000 
Special Reserve.... 8,846,861 9,604,053 
cee 17,004,961 15,694,715 
Net Reserves ...... 606,147,220 635,703,286 
Unearned Premiums 16,835,675 21,116,227 


Admitted Assets ..723,999,274 757,360,431 





Indiana Ass’ns Boosting 


E. A. Crane for Trustee 


Ernest A. Crane, general agent for the 
Northwestern Mutual Life at Indianap- 
olis, is being boomed for a trustee of the 
National Association, all Indiana local 
associations and the state body having 
endorsed his candidacy. He has been 
active in the National Association for 
some years, being district membership 
chairman now. Last year he was chair- 
man of the nominating committee. He 
has been a national committeeman and 
trustee. In the Northwestern Mutual 
he has been president of the Agents’ 
Association. 

Mr. Crane’s background is that of a 
general store in Indiana, run by his 
father, where he worked as a boy. When 
sixteen years old he left home to work 
in a dry goods store at Auburn. He 
went to Fort Wayne to attend business 
college, and there for quite a while he 
was associated with the largest clothing 
store in northern Indiana. He married 
in 1911 and a few days later was ap- 
pointed a part-time agent for the North- 
western. A few months later he became 
a special agent, later district agent. He 
was appointed general agent for central 
Indiana on January 1, 1928. He was 
president of the Fort Wayne Life Un- 
derwriters while there and in Indianap- 
olis has headed both the Life Under- 
writers and the General Agents. 





COLUMBIAN NAT'L GAINS 





34% Increase for Eight Months; Policy 
Amounts $651 Greater on the 
the Average 

Columbian National Life of Boston for 
the first eight months has shown an ad- 
vance of 4% in new paid life business 
over the same period of last year. The 
amount of insurance in force at the end 
of August was greater than it was as 
of December 31, 1934. 

Another favorable characteristic of the 
1935 business of this company is a defi- 
nite trend toward a larger average sized 
policy. The average size of new policies 
issued in August showed an increase of 

51 per policy over August, 1934. 





NEWARK LUNCHEON DATE 
The first luncheon meeting of the Life 
Underwriters’ Association of Northern 
New Jersey will be held in Newark the 
second Monday in October. 
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MEN oF MANHATTAN 


You Found It— 
You Still Looking? 


Have 
or Are 


By “It” we mean opportunity, and by ‘“Op- 
portunity” we mean A Real Chance To 
Succeed. 


As far as The Northwestern is concerned, 
nearly every office of importance is held by 
a graduate of the ranks, and more than 90% 
of Its General Agents were formerly field 
men. 


As far as this Agency is concerned, the Gen- 
eral Agents as well as the 3 Supervisors began 
their Northwestern careers at the bottom. 


We have the right to say: 


“HERE IS OPPORTUNITY” 


The 
A\eriniveciaen 


Mutual 


LIFE INSURANCE COMPANY 











The assets of the Northwestern Mutual, as reported to state insurance departments, now 
total a billion dollars—a great estate administered for the mutual welfare and protection 


of more than 600,000 policybolders. 











Fidelity Mutual Men 
Meet in Atlantic City 


J. E. FITZGERALD HEADS CLUB 





San Francisco Man Wins High Honor 
in Short Time; Unconventional 


Titles of Addresses 


The Fidelity Mutual’s Leaders Club 
convention is being held this week at 
Haddon Hall, Atlantic City, September 
4-7. President of the club is James E. 
Fitzgerald of San Francisco who was 
runner-up in the last Leaders’ Club race, 
which, by the way, was his first Fidelity 
Mutual competition. 

The convention was opened formally 
by Frank H. Sykes, vice-president and 
manager of agencies, followed by a word 
of greeting from President Walter Le 
Mar Talbot. After installation of offi- 
cers by Professor John Dennis Mahoney, 
company’s favorite wit, poet and after 
dinner speaker, Mr. Fitzgerald delivered 
a talk bearing the title “Looking Ahead.” 
He saw little gloom. 


The Speakers 


Yesterday’ S$ program was as — 





“The Composite Leader”—C. T. F «i 
man, agency assistant. 
“Fidelity” s New Tools’—C..P. May- 


field, manager of publicity; J. M. Mitch- 
ell, San Francisco. 
“Ths In the Box”—H. W. 
Philadelphia; J. D. Hicks, Jr., same city. 
“Prospecting’”—W. S. Hale, Atlanta. 
“The Self-Starter’—Thomas M. Green, 
Baltimore. 

“A Presentation of Income For Life”— 
F. W. Hagen, Philadelphia. 

Program for today follows: 

“Closing the Sale’—W. A. 
supervisor of agencies. 

“Sales Demonstration”’—H. N. 
and J. M. Mitchell, San Francisco. 

“Family Maintenance”—Calvin L. Pon- 
tius, supervisor of agencies. 

Also rapid fire talks by 
Detroit; R. W. Campbell, Altoona; D. J. 
Cranston, Chicago; C. B. Metheny, Pitts- 
burgh; K. S. Reed, Portland, Ore.; Paul 
Wechsler, Philadelphia. Albert R. Jaqua. 
associate ‘editor, Diamond Life Bulletins, 
is also on the program. 


Club Officers 


Vice-president of the club is Stanley 
H. Gettis, Washington, D. C. Second 
vice-president is Sidney Rice, Indianap- 
oiis; secretary, J. H. Brennan, Chicago. 
P. J. Grogran, Johnstown, Pa., is treas- 
urer. 

A rousing group of songs, about the 
best that this writer has heard at insur- 
ance conventions, was written by Pro- 
iessor Mahoney. 


Redington, 


Conway 


Lyon 


H. E. Allen, 





PLAN EXCHANGE MEETINGS 





Pittsburgh and Cleveland To Trade 
Speakers Sept. 13; Ray Finger, 
George Schumacher To Talk 
The Cleveland and the Pittsburgh Life 
Underwriters Association will hold ex- 
change meetings on September 13, each 
furnishing a speaker for the other group. 
Ray H. Finger, manager, Sun Life of 
Canada, Pittsburgh, will speak before the 
Cleveland Association while Georgt 
H. Schumacher, Massachusetts Mutual, 
Cleveland, will make the address in 

Pittsburgh. 

Mr. Finger, who is a director of the 
Pittsburgh Association, plans to talk on 
selling life insurance as income and in- 
vestment. He is well-known in Cleve- 
land having previously been affiliated 
there with various institutions including 
the Case Engineering School, the Cleve- 
land Advertising Club and the Cleveland 
Life. 

Mr. Schumacher, who is second vice- 
president of the Cleveland Association, 
has been in insurance for sixteen years 
for the past ten of which he has been 
a member of the Million Dollar Round 
Table. Before entering the life insur- 
ance business he was Cleveland manager 
for Remington Typewriter Co. He will 
speak on monthly income. 
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Younger Managers Pool 
Experiences in Book 


HOW VOLUME WAS CONCEIVED 





Research Agencies Group, Five Years 

Old, Includes Twelve Men; Aver- 

age Age 42; in Business 17 Years 

The story behind “Slants on Supervi- 
sion,” the new sales Research Bureau 
book which was reviewed by the The 
Eastern Underwriter last week, is that 
of group of younger managers anxious 
to work out improved methods and will- 
ing to try good new ideas. 

According to the Bureau in this coun- 
try there are 8,000 agency managers. One 
of the major objects of the Bureau is 
improvement in agency management. 
The Bureau found there was little re- 
corded information in that field. As the 
Research Bureau could provide the ma- 
chinery for managers to get together in 
some fashion and work out problems in 
a uniform way, the idea was presented 
to a few young managers who were am- 
bitious to find a smoother and shorter 
way to success than the rocky road of 
individual experience, and that was the 
origin of the Research Agencies Group 
which is now five years old. 


Hold Three Meetings a Year 


The group has carried on considerable 
research projects. At each of the group 
meetings, which have been held three 
times a year, some phase of the manage- 
ment job has been discussed thoroughly 
and with unusual frankness. The book 
just published consists of views of some 
of the prominent general agents who are 
members of the group. 

In discussing how the idea of the book 
started Mr. Kenagy says: “One day 
someone said, ‘Let’s write a book, each 
of us discussing the subject on which 
we as a group feel we can make the 
greatest contribution. It will do us good 
to write it, whether it does anybody else 
any good or not.’” 

In the Research Agencies Group there 
are twelve men; their average age is 
forty-two years; average length of time 
in the business 17 years; average age 
at entering it, 25 years; average of man- 
agerial experience, 9 years. Eleven men 
of the group have had college training, 
but only eight are college graduates. 


The Authors 


The names of the authors in “Slants 
on Supervision” are: Warren K. Ma- 
gruder, Baltimore; George E. Lackey, 
Detroit; Ralph G. Engelsman, New York; 
M. Jay Ream, Pittsburgh, T. G. Murrell, 
New York; Wallace N. Watson, Boston; 
Truman H. Cummings, Detroit; J. Harry 
Wood, Hartford; L. D. Fowler, Cincin- 
nati; Clancy D. Connell, New York; 
J. Henry Hooper, Baltimore; Louis M. 
Paret, Philadelphia; Seth C. H. Taylor, 
Cincinnati; Holgar J. Johnson Pitts- 
burgh; and H. G. Kenagy, Hartford. 


Comment On Time Won Prize 


Paul Bleiler, a high school boy of Elk 
Mound, Wis., won the national prize in 
the essay contest for high school stu- 
dents, sponsored by the International 
Business Machines Corporation. There 
were 30,000 entrants. Presidents of four 
colleges were the judges. The best line 
in Bleiler’s essay follows: 

“Because time is no respecter of per- 
sons it behooves us all to have a definite 
pattern of life.” 





Great Success Qualities 

In a single sentence, in which he ap- 
praised the military genius of the late 
Lawrence of Arabia, historian Captain 
Liddell Hart, his biographer, gives an 
estimate which might pass for an ex- 
planation of the success of some life in- 
surance leaders: 

“His achievement was born of ambi- 
tion, founded on knowledge and achieved 
by personality.” 


quite clear that the public mind had 
undergone a change with reference to 


Having started in the business of insur- 
ance in July, 1899, and having had great 
difficulty throughout the ensuing thirty 
years in convincing the average man 
that he ought to include in his insurance 
program some substantial amount of in- 
surance designed to provide for physical 
and financial infirmity, it was a source 
of great interest and satisfaction to me 
to see this opinion concurred in by think- 
ing people. As a result of this changed 
mental attitude, we began to pick out 
those persons in our territory who were 
known to have available funds and to 
recommend that they buy Single Pre- 
mium policies, Short Term Endowments 
and Immediate and Deferred Life An- 
nuities. 
to borrow upon their policies, or who 
seemed to need additional insurance to 
bridge the gap between what they had 
“thought” they were worth and what the 


By A. L. Farmer, 
New York Life, Tulsa, Okla. 


the latter part of 1930 it became 


insurance and investment policies. 


To those who had been forced 


A. ©. 


POLICY RECOMMENDATIONS 
I Make After THIRTY YEARS 





FARMER 


depression taught them they were ne 

worth, we recommend Term and M di. 

fied Ordinary Life plans. — 
Many Conversions of Term 

As a result of this mode of solicitatj 
we have been during the entire denial 
sion able to sustain something near the 
volume of business we had produced du ‘ 
ing the five years preceding the desear 
sion. | We now have on our books many 
individuals who have deposited cash wid 
insurance companies in sums ranging 
from $10,000 to $500,000. Other persons 
who had taken Term insurance to tide 
over the hard period, have begun to per 
vert them into permanent forms, and we 
are reaping the benefit of earlier recom. 
mendations in that regard. 

Now we are again confronted with a 
new situation, inasmuch as most clients 
now decline to take Annuity contracts 
at present rates. We are concentrating 
recommendations on Ordinary Life and 
Limited Payment Life, and are stressing 
Old Age Endowment Annuities, to be 
paid for with an annual premium, 

There can be no question but that we 
are rapidly returning to the time when 
the public is going to be interested large. 
ly in these three forms of protection 
[t is clear that all three forms will pro- 
vide satisfactory returns in event of 
death ; and that, if the policies are car- 
ried through to Age 60 to 65 any one 
of them will, in some measure, protect 
the insured against indigency at the 
older ages. It seems to me that prior 
to 1930 I never realized that an Ordi- 
nary Life policy, carried to Age 65, could 
under Option 3 (or some other option) 
provide an Old Age Monthly Income. 











A 





SALESMAN'’S 


PROOF 





Though a product or service may be technically 


sound—the very apple of its makers eye—it can fail 


miserably if the prospect doesn’t like it. 


We have 


long been sure that the Mutual Benefit policy con- 


tract is technically and “mutually” sound .. . but 


Mutual ‘Benefit men proved again that prospects 


like and will buy it. 


Here is the proof: they hung 


up a new record in submitted applications, doubling 


the goal they had set and far surpassing the pre- 


vious best week of the Company’s history. 


ing idea: “superior. contract.” 


The sell- 








The Mutual Benefit 


LIFE INSURANCE COMPANY . 


NEWARK, 


NEW JERSEY 








Abraham Goldstein Answers 
Objections On Uncertainty 


Abraham Goldstein, Hartford, one of 
the leading agents of Bankers National 
Life, says that unsettled conditions are 
an excuse of some people he solicits. 
They want to see their way clear before 
mapping out insurance plans. To them 
he says: 

“The more unsettled are the times the 
more your family needs protection, and 
the better part of wisdom is to buy the 
protection when you have the ability 
and health to get it rather than to wait 
until the cost is higher. On your shoul- 
ders is an economic responsibility. Build 
up your insurance estate as much as you 
can at this moment. We have a plan 
for a small outlay of money which will 
give you maximum protection to tide 
you over the uncertain period until the 
time comes when you are ready and able 
to bring your insurance estate up to an 
adequate amount commensurate with 
your needs.” 








DR. BABLER MEMORIAL PARK 
A memorial park to Dr. Edwin A. Bab- 
ler, prior to his death medical director 
for the International Life, is being 


planned by Jacob L. Babler, one-time | 


vice-president of the International. The 
park will cover more than 1,500 acres 
on Wild Horse Creek Road, St. Louis 
County, Mo. Plans call for the develop- 
ment and maintenance of the park 
through a perpetual trust fund that will 
eventually total upwards of $3,000,000. 





TRAVELERS OTTAWA HEAD 

A. George Brewer has been appointed 
manager of the life, accident and group 
departments of the Travelers Insurance 
Co. at Ottawa. He replaces J. F. © 
Maunder, who has been transferred to 
Toronto. 


NAMED BRANCH MANAGER 





rE 








The North American Life has appoint: | 


ed M. MacKenzie branch managet 
at Brandon, Manitoba, to succeed J. E. 
Mathews who has resigned. Mr. Mat 
hews had been with the company thirty 
five years. 





L. C. Mersfelder, general agent for 
the Kansas City Life in Oklahoma, 
president of the Oklahoma City Bowling 
association. 
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THE PRINTED WORD 


ONE of the world’s greatest forces came into being when 


the first craftsman proudly produced a printed page. 


In the five centuries since its discovery, type has strength- 
ened the sinews of every great idea. It has winged the heels of the new 


and visionary and sustained the life of the old and tried. 


Long before most men realized its power or knew how to 
use it, the printing press was exerting an influence on the lives of 


men and nations. 


This month at Westchester, the men and women whose job 
it is to spread the gospel of insurance through the printed word, meet 
to discuss their mutual problems. Representing in its membership 
the advertising and publicity departments of life, fire and casualty 
companies, the Insurance Advertising Conference provides a common 
ground for the exchange of ideas and discussion of problems, leading 


to the more effective use of the printed word in the service of Insurance. 











uh 
LIFE INSURANCE COMPANY 


OF BOSTON. MASSACHUSETTS 





Insurance Advertising Conference 
Thirteenth Annual Convention 
Westchester Country Club 
September 16-17-18 
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Official Convention Reports To 
Be Printed At Des Moines Meeting 


Des Moines All Primed For Huge Meeting; Alexander Pat- 
terson Finishes Job of Preparing Schedule; 
Remarkable Program Book 


Official printed reports of each day’s 
convention sessions of the National As- 
sociation of Life 
distributed by the association during the 
meeting at Des Moines September 16-20. 


Underwriters will be 


At the close of each day a special 
committee of program reporters, headed 
by Vincent B. Coffin of the Connecticut 
Mutual Life, will convene to compile a 
terse summary of the day’s high-spots. 
These will be printed during the night 
and distributed before breakfast next 
morning to everyone attending the con- 
vention. The reports will be gummed 
on the edges so that they can be pasted 
into the section reserved for them in the 
rear of the program. This section of the 
program also provides thirty blank pages 
for the member’s own notes. 


The Program Book 


The program book itself promises to 
be one of the most remarkable features 
of the convention. It contains 100 pages. 
These pages are bound together by a 
spiral of wire and have dividing pages 
like tab inserts in a card index. Each 
section is printed on a different color 
paper. 

A bird’s eye view of the convention is 
given by an activity schedule, showing 
what is occurring at any time throughout 
the days of the convention. The chart 
was designed by Alexander Patterson, 
chairman of the program committee, to 
insure delegates knowing where to be 
at what time. 

Twenty-five brief sales ideas, written 
especially for the convention program 
by important insurance personalities are 
another unusual feature. 

The section covering the association 
roster and committees contains eight 
pages of photographs of convention per- 
sonalities in addition to a welcoming mes- 
sage from the Des Moines group and 
acknowledgement by President T. M. 
Riehle. 

Throughout the program appears the 
symbol of the convention, a keystone 
with the inscription “The Agent—the 
keystone of life insurance service.” 


Outline of Meetings 


The convention has more special meet- 
ings than any one previous. A rough 
outline of the convention follows: 

The National Council meets all day 
Monday, with a buffet luncheon included. 
The Million Dollar Round Table on 
Tuesday will continue from morning 
breakfast throughout the day until late 
afternoon. Also on Tuesday will be held 
the managers’ and general agents’ ses- 
sions. A conference of local association 
officers will wind up the day. 

Wednesday the main session of the 
convention begins. Four seminars will be 
held simultaneously in the afternoon. 
The National Council will reconvene for 
action upon the report of the nominating 
committee and to receive invitations for 
the 1936 convention. The annual busi- 
ness meeting of the National Chapter 
C.L.U. will preceed a dutch dinner for 
all holders of the C.L. U. degrees, Mil- 
lion Dollar Round Table members, gen- 
eral agents and managers. 

The main social event of the conven- 
tion will be the reception and dance in 
honor of President and Mrs. T. M. 
Riehle Wednesday night. 


The second main convention session 


Thursday will open with the conferment 
exercise of the American College of Life 
Underwriters. The prospecting clinic will 
be a part of the Thursday session. * 
Women underwriters will hold a break- 
fast Thursday morning, with a luncheon 





ALEXANDER E. PATTERSON 


and conference in the afternoon. At the 
same time the supervisors will hold a 
luncheon and _ conference. Thursday 
afternoon the entire convention will be 
cuests of the Des Moines Association at 
Riverview Park, the outing to continue 
to midnight. 

The third main Friday will 
include the election of officers. A short 
afternoon session will close the conven- 
tion. 


sessi¢ yn 


Many Fieldmen On Program 


Mr. Patterson made a definite effort 
to make the program one for fieldmen. 

Over 65% of the talent appearing on 
this year’s program has been drawn from 
the field. 13% is contributed by the 
Home Offices and the remaining 22% 
has been acquired from other sources. 

Of the twenty-three speakers who will 
participate in the main convention pro- 
gram, nine are agents, six are general 
agents, three are company officials and 
five are not directly active in the selling 
of life insurance. 

Eleven companies are represented on 
the main speaking program and _ the 
twenty-three speakers will come from 
eleven different cities scattered from the 
Atlantic to the Pacific. 

Paper’s Special Des Moines Issue 

Underwriters’ Review of Des Moines 
has issued a special convention issue of 
the paper dealing with the city itself and 
its personalities, also the personalities of 
the National Association. One feature is 
a verse, “Highway,” written by Jay G. 
Sigmund, vice-president of the Cedar 
Rapids Life and author of several poetry 
volumes. This verse is dedicated to the 
life insurance salesmen of America. The 
issue is a handsome publication. 
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Sharp Rise in Death Rate 
Indicated by Census Report 


Preliminary figures from the United 
States Bureau of the Census show a 
sharp rise in the death rate for 1934 due 
in large part to an increased toll of ac- 
cidents last year. ‘The preliminary re- 
port shows also an increase in the birth 
rate for the year. 

There were 1,396,903 deaths in 1934 
giving a death rate of 1,104.9 per 100,000 
of estimated population as compared with 
1,342,106 and a death rate of 1,067.8 in 
1933. The highest single cause of death 
was from diseases of the circulatory sys- 
tem including death from all heart trou- 
ble. Deaths in this classification in 1934 
totaled 333,296; in 1933, 314,004, and in 
1932, 295,509. Next highest classifications 
were deaths from infectious and parasitic 
diseases, from cancer and other tumors 
and from violent and accidental death. 
In the last classification there were 132,- 
022 deaths last year or a rate of 104.4 
compared with a rate of 98 in 1933 and 
98.1 in 1932. 

Last year there were 2,167,636 births 
compared with 2,081,232 births in 1933. 





ATLANTIC LIFE MEETINGS 


A. O. Swink, president, and other of- 
ficials of the Atlantic Life will address 
meetings of agents of the Atlantic 
Agency of that company to be held at 
Richmond, September 10; Washington, 
September 11; Staunton, September 12; 
Roanoke, September 13. Other -officials 
who will make talks are William H. Har- 
rison, vice-president and superintendent 
of agencies; Dr. Frank P. Righter, med- 
ical director, and Robert G. Richards, 
«gency secretary. Purpose of the meet- 
ings will be to map a campaign for fall 
production. 3altimore agents of the 
company will attend the Washington 
meeting. 





SUN LIFE APPOINTMENTS 

The Sun Life has appointed J. F. H. 
Wallace as manager at Ottawa. Mr. 
Wallace was manager for the company 
at Peterborough, Ont., from 1922 to 1932 
when he became manager of Montreal 
Mansfield branch. He is succeeded at 
Montreal by Kenneth Y. Stanton, with 
the company for the past twenty-six 
years, averaging $258,000 a year in per- 
sonal production. Mr. Stanton’s father 
was manager of the company’s Montreal 
branch for twenty-five years. 





NEW ASS’T MEDICAL DIRECTOR 

The Pacific Mutual Life has added Dr. 
Theodore M. Ebers to its staff of assis- 
tant medical directors. Dr. Ebers joined 
the company in January, 1934. He was 
graduated from the Nebraska College of 
Medicine in 1931 following which he 
spent two years in the Presbyterian Hos- 
pital at Chicago. Entering the practice 
of medicine in Lincoln, Neb., he soon 
was appointed city health physician. 
From there he went to Los Angeles to 
join the Pacific Mutual. 





WALTER SHEPARD’S SCHOOL 


The Southern California agency at Los 
Angeles for the Lincoln National Life, 
W. T. Shepard, general agent, is hold- 
ing a life insurance sales school during 
the period September 9 to 13, inclusive. 
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contract 
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Insurance Counsel Hear 
Revenue Bureau Lawye 


ROBERT H. JACKSON’S 


IDEAS 
Thinks Special Court to Deal Wj 

Questions on Equity Basis Might ne 
Improvement Over Present 








Robert H. Jackson, assistant general 
counsel for the Bureau of Interna] Rey. 
enue and who came into national Notice 
when he presented the administration's 
tax plan to congressional committees 4 
few weeks ago, told the Internationai 
Association of Insurance Counsel fgg 
week some of his ideas about revamping 
set-up of tax suits 
His opinion is that a special court ti 


the legal income 


consider tax cases only, on an equity 
basis, the right to interpret the tax lays 
on a “common sense” basis, might work 
more justly than the present system of 
laws, regulations and other complication: 
which have to be followed to the letter 

Some of his comments were: 

“A tax equity tribunal, if it were to 
be useful, would not be one to decide 
cases according to the law. We hay 
enough of that now. The complaint i 
not that the law is not followed, it js 
that the law is followed too blindly 
Equity would have to do what the pres. 
ent courts cannot do—it would decide 
when the law should be disregarded, 

Discusses Exemptions by Congress 

“Congress sometimes attempts to do 
equity by legislation. After a general 
rule has been found to bear with unex- 
pected or unequal weight upon some 
group, an exception is created. Then, 
if the exception is availed of for evasion, 
an exception to the exception is created 
One rigid and unworkable formula sup- 
plants another, to the confusion of tax- 
payers and to the profit of lawyers. The 
legislative history of the income tax 
leaves little doubt that equity cannot 
be anticipated by legislation, and that 
mischief comes of the effort to take care 
of special cases and particular classes by 
statute.” 

The statute of limitations would have 
to be Set aside for a court of equity to 
function properly, he said. After all, 
taxation is a continuing matter and can 
never be said to be a completely closed 
transaction. 

Mr. Jackson said that at present the 
government often takes opposite sides of 
the same legal question, according to 
which opinion upholds the larger tax. At 
first he was shocked by this, then real- 
ized that it was an inevitable result oi 
the fine-hair legal situation and _ that 
since taxpayers, with no duty to be con- 
sistent, take both sides the government! 
must do likewise until the courts can 
make up their minds what the law 5s 
Until such time the Bureau does not dart 
pass up any claim. 





REINSURES TWO COMPANIES 
Commissioner Jess G. Read of Okla 
homa has approved a contract through 
which the Republic Life of Oklahoma 


+: ° oge,° ) 
City assumes all assets, liabilities ant § 


pepemeneeen 


7 





outstanding business of the Duncan Life § 


& Accident of Duncan, Okla. Business 
in force, as shown in the last report 
filed with the State Insurance Board it- 
dicates that the Duncan company ha 


$2,950,698 outstanding in policies, repre § 


senting 2,735 individuals. ; 
Life has also taken over all assets, lit 
bilities and current business of the Altw’ 
Life & Accident of Altus, Okla. 





PHILADELPHIA LIFE PARTY 

The Philadelphia Life will be host # 
a dinner party to all of its agents al 
their wives from eastern and_ centr 
Pennsylvania and southern New Jersey 
on September 13. There will be ™ 
speeches and a feature of entertainmet! 
will be moving pictures of the recetl 


Plico convention cruise to Bermuda. 1 § 


convention next year will be a crux 
on the Kungsholm. 


The Republt § 
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Uniform Laws Status Told 
By Superintendent Foster 


Explaining the present status of the 
Canadian uniform life insurance act, 
hich is not yet in force, Ontario Super- 
‘ rendent R. Leighton Foster told the 
‘ ciation of Insurance Superintendents 
of the Provinces of Canada at Winnipeg 
this week that some further amendments 
» be made. He said, “While they 


ray 3 ‘Whi 
‘aniform life insurance laws) were rec- 
‘mmended for adoption by all provinces, 
OL 


they were only submitted to the Legisla- 
wres of five provinces, 1, €. British Co- 
mbia Manitoba, Ontario, New Bruns- 
wk and Prince Edward Island. How- 
4 they were passed by these five 
provinces without change, subject to 
proclamation in all cases, and possibly it 
is just as well they were not brought 
forward in the other provinces because, 
as a result, our committee on life insur- 
ance legislation will have this year the 
opportunity of considering any new points 
vhich have arisen, and, if necessary, rec- 
ommending some last minute changes be- 
fore the complete set of amendments, as 
so changed, are passed upon by the other 
three provinces. Meanwhile the effective 
dae of the amendments has not yet been 
sttled or the smooth operation of the 
present Iegislation disturbed. 


PICK EQUITABLE’S HEADLINES 
Among 400 nationally advertising com- 
panies whose headlines were picked out 
by Tide, advertising magazine, as the 
best during the last_ four and a half 
years, the Equitable Society was fourth 
in the entire list for number of. head- 
lines selected. It led all other life in- 
surance companies. Six of the Equit- 
able’s headlines were selected as stop- 
pers, the entire number of headlines 
taken from all advertisers being 600. The 
Equitable headlines were: “The street of 
ten thoughtful fathers.” “Why did Ward 
\dams buy exactly $4533.09 of life in- 
surance?” “How John Elton crowded 30 
to 40 years into 5 minutes.” “He even 
tucked his grandchildren into the policy.” 
“He has two mothers . . . but still he’s 
lonesome.” “My wife is a good listener.” 





NAMES SPECIAL TRUSTESS 


Robert E. Hannegan, former chairman 
of the St. Louis Democratic city com- 
mittee, and Paul Dillon, St. Louis at- 
torney, have been named trustees for 
the Missouri State Life and the Con- 
tinental Life respectively to represent 
those companies in a controversy over 
alleged breach of contract with the Con- 
tinental by the old International Life, 
reinsured by the Missouri State. Insur- 
ance statutes provide that in a contro- 
versy between two insurance companies 
in the hands of the Insurance Superin- 
tendent court shall appoint trustees to 
settle dispute. 





LEADS AETNA FOR GROUP 


Wilmer M. Hammond, southern Cali- 
fornia general agent at Los Angeles for 
the Aetna Life, reports a 12% increase 
in paid volume of production of new 
business for the year to September 1, 
as compared with the similar period of 
last year. This agency also won the dis- 
"netion: in July of leading the entire 
feld of the Aetna Life in volume of pro- 
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cuction of eroun insurance, and it is 
‘xpected that August figures will show 
an equally Sne record in leadership, cov- 
ering the insu-ance of 381 lives for ove” 
$500000 of volume of group business. 


GILLIS AGENCY CAINS 
» le Gillis agency in Newark for the 
'rovident Mutual Life reports a $314 000 
ain in insurance in force for the first 
IX months of this year over that of 1934. 








WOODWARD and FONDILLER, Inc. 


-~-< onsulting Actuaries e 


90 John Street, New York 
Telephone Beekman 3-6799 








G. S. Nollen Presides Over 
Bankers Life Club at Banff 


Gerard S. Nollen, president of the 
Bankers Life, presided at the meeting 
of the company’s Premier Club held for 
four days last month in the beautiful 
setting at Banff, Canada. A snowfall in 
August was just one of the features of 
the program: The officers of the 1935 
Premier Club are J. H. Rowe, Chicago, 
president; T. S. Reinhard, New York, 
vice-president, and C. D. Varner, Wich- 
ita, secretary. One woman producer was 
present as a qualified member of the 
honor group. 





Strict Licensing 


(Continued from Page 1) 


should be brought before the public in 
the course of our educational efforts. 
The replacement problem, to my mind, 
arises to a degree in connection with 
agents transferring from one company to 
another. 

“I believe certain restrictions ought to 
be placed upon the movement of agents 
irom one company to another. Of the 
majority of agents I believe no criticism 
can be made. They stay with one com- 
pany,’ rendering efficient service to their 
clientele. That majority appreciates the 
ethics of the business and does not dis- 
turb existing policies even under stress 
of competition. There is, however, a 
percentage of men who transfer from 
company to company, and it is a well 
known fact that many of them take part 
of their clientele with them and _ that, 
not having any particular loyalty. to any 
one company, they are not over ethical 
in matters of switching. 

“For the sake of eliminating this 
small percentage of ‘floaters’ I have come 
to the conclusion that certain safeguards 
in the matter of the appointment and 
transfer of agents should be instituted. 
When looked at over a number of years 
this transferring situa‘ion appears very 
serious. Our problem of non-persist- 
ency is closely related to the problem 
of reducing agency turnover. The stead- 
ier the agency force then the steadier 
the business will be. In other words, 
conservation begins with the agent. 


Wants More Rigid Selection 


“In this country agents 
under Provincial authority. Every agent 
must be licensed. Such license is grant- 
ed in conjunction with his appointment 
as agent of a particular company. 
Should he desire to change the company 
he represents, then before he transfers 
his license must be transferred—that is, 
it must be reissued or amended through 
the same channels through which new 
licenses are provided. The responsibil- 
ity for granting new licenses or trans- 
ferring the license of unsuitable men 
rests on our shoulders. 


are licensed 


“Generally speaking, to date we have 
accepted the recommendation of the 
company. I am just wondering if we 
should not exercise our authority to a 
vreater degree in making a more rigid 
selection of those men and women to 
v hom licenses should be issued. If the 
responsibility for the replacement situa- 
tion is to a great degree dependent upon 
the ‘floating’ agents, then we who li- 
ccnsed these agen‘s must bear our share 
ot the responsibility. The public has a 
rirht to consider that insurance repr’ - 
sentatives licensed by us are reputabl 
men and vomen.” 





INDUSTRIAL 
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INTERMEDIATE 





ARE YOU ANXIOUS TO ADVANCE ? 
— HERE’S YOUR OPPORTUNITY — 


The Colonial Life Insurance Company 


— of America — 


— PUBLIC SERVANT SINCE 1897 — 


Operating in New Jersey—New York—Pennsylvania 
and Connecticut 


MAKE GOOD WITH A GOOD COMPANY 


Home Life Publishes 
“My Daily Dollars” 


BOOK SENT OUT TO PROSPECTS 





Like Notable First Editions In Appear- 
ance; “John Gorham” Tells His 
Peace of Mind Story 





The Home Life of New York this week 
started sending out as a mailing piece 
a slim volume, looking very much like 


those first editions of new writers 
such as find a way eventually into 
the bookcases of bibliophiles. “My 


Daily Dollars” explains the company’s 
estate plan in story form. The author’s 
name is given as John Gorham, and an 
explanation being printed that while 
there is no policyholder named John 
Gorham the book is essentially a true 
story recording a human experience 
which in one form or another has been 
duplicated by many people. There are 
twenty-six pages, typographically beauti- 
ful, bound in blue boards. 

The reason for the elaborate form is 
to make sure that the book is kept and 
looked at. On the flyleaf is printed 
“Presented to M....... Privately printed 
in New York City. This is No......” 
Agents using the book ‘send out about 
ten a week, with the prospects name 
filled in. The mailings are then followed 
up. Already results have been reported. 
The book is copyrighted by the Home 
Life. 

Two “Peace of Mind, Inc.” charts are 
among the outstanding features of the 
book. “John Gorham” tells how, when 
he was examining his insurance policies 
critically in 1933, with an eye to dropping 
what was not absolutely necessary, the 
agent laid out a program to give proper 
protection and peace of mind, with pro- 
vision for wife, children’s education and 
old age. It became apparent that far 
from having too much, there was less 
than half enough insurance for proper 
coverage. 

New insurance was taken out to cover 
half the need. John Gorham says, “That 
was not my full program that I had 
wanted. The really significant thing, 
however, was that I was organized—my 
family’s entire financial problem was for 
the first time on a sound and solvent 
basis—my daily dollars were marshalled 
in precision and I knew what I was 
working for and where I was going.” 
Now in 1935 the plan is complete. 


MISSOURI NAT’L HEARING 

Circuit Judge Joynt in St. Louis has 
moved to Monday the hearing on order 
for officers of Missouri National Life to 
show cause why they would not be perm- 
anently restrained from interfering with 
the operation of the companv by Super- 
intendent R. E. O’Malley. The Superin- 
tcndent took temporary charge of the 
company last weck, charging insolvency 
and asking dissolution. President E. W. 
Fx claims that four mon‘hs ago he took 
charze succeeding his brother, and that 
O’Malley was willing to allow the com- 
pany to be run six months in an endeavor 
to get it on its feet again. 


GRIFF JOHNSON RETIRES 
Griff Johnson who is now seventy-five 
years old, has resigned as vice-president 
and assistant treasurer of the Equitabk 
Life of Ilova. He will continue as a di- 
rec‘or. 
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GREETINGS: N. A. L. U. 


For one week—September 16 to 21, 
1935—Des Moines, Iowa will be un- 
disputed life insurance center of the 
United States. For week Des 
Moines, home city of 47 insurance 


one 


will be host to about 
2,000 delegates to the 46th annual 
convention of the National 


companies, 


Associa- 
tion of Life Underwriters. 








S DAKOTA bi 
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Good Railroads—nine of them—will 
take the 


bring them home again. 


delegates. there and 


Hotels 
play, rest and talk. 


Good will enable them to 


Good Meetings will inspire them to 
better things next year. 


(all work and no 
play makes a dull convention). 


Good Times .. . 


Provident Mutual is happy to send 
a message of greeting and best 
wishes to this meeting and all of 
you who will attend it. 


PROVIDENT MUTUAL 


LIFE.INSURANCE COMPANY 
OF PHILADELPHIA— Founded 1865 




















HAIGHT, DAVIS & HAIGHT, Inc. 


Consulting Actuaries 
FRANK J. HAIGHT, President 
INDIANAPOLIS 


Omaha Kansas City 














Consulting Actuaries 


Woodward, Ryan, 
Sharp & Davis 


90 JOHN STREET, NEW YORK 
Telephone BEekman 3-5656 
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THE GOLD BOOK NEXT WEEK 

The Gold Book of Life Insurance Sell- 
ing, 1935 edition, will make its appear- 
ance next week. Since The Eastern 
Underwriter began publishing The Gold 
Book it has grown in size and impor 
tance, this year’s edition of The Gold 
Book being 140 pages. 


of articles are some of the best known 


Among authors 


authorities and personalities of the busi- 
ness. They include O. J. Arnold, M. Al- 
bert Linton, Henry E. North, R. Graeme 
Smith, Leslie R. Martin, James F. Little, 
John A. Stevenson, William B. 
Joseph O’Meara, Henry Reichgott, Hugh 
White, Joseph H. Collins, Seneca M. 
Gamble, E. M. McConney, E. E. Smith, 
Arthur McGill, E. Lester Goodrich, How- 
ard Goodwin, Edwin C. McDonald, Daniel 
John H. McCarroll and 
George A. Goodridge. 


Parsons, 


J. Bloxham, 


The Gold Book of 1935 will contain 
its customary assortment of human in- 
terest stories, educational and sales ma- 
terial and other features which make it 
one of the most readable and valuable 
documents in the business. 

Among subjects covered are Social Se- 
curity, taxation, inflation, farms, business 
recovery, insurance law, mortgage loans, 
radio, advertising, prospecting. 

Its circulation this year is larger than 
ever before. 





R. R. REHABILITATION TRUSTEES 

After most careful consideration of all 
the facts directors of the Chicago, Mil- 
waukee & St. Paul Railroad recently sub- 
mitted to the Interstate Commerce Com- 
mission a plan for a reorganization of 
this important road. An _ independent 
committee for protection of the bond- 
holders of the railroad have now criti- 
cized the plan, and among other objec- 
they 
the president of a large life insurance 


tions oppose the appointment of 


company as a voting trustee. They ob- 
ject to his being named because of his 
numerous directorships in institutions 
outside of the insurance business. 

In the opinion of insurance, executives 
of insurance 
faithful to 
service on 


companies would not be 


their trust if they dodged 


reorganization committees, 
such as those now acting in the railroad 
business. The railroad crisis would be 
much more acute and the public would 
be distinctly the loser if insurance ex- 
ecutives with their experienced grasp of 
the situation should decide to take the 


want to 
serve in this way for the protection of 


position that they would not 


their company’s holdings. All insurance 
companies having considerable blocks of 
securities of roads which have had some 
difficulties have executives on 
One 


vice-president of an insurance company 


financial 


these rehabilitation committees. 


is on eleven such railroad committees. 


Another 


chairman of several. 


insurance vice-president is 
Fees given insur- 
ance executives for service on these com- 
mittees are turned into the treasury of 
the insurance companies. 

In order to understand this situation 
clearly the public has only to realize 
the nature of a great life insurance com- 
pany which has the dual role of insur- 
ance of lives and custodianship of im- 
mense funds. Those funds are invested 
in the property life of the nation which 
makes it just as important for an insur- 
ance company to do its utmost in pres- 
ervation and protection of funds and in- 
come as it is to sell, underwrite and issue 
Portfolio 


perative or the company’s insurance ac- 


insurance. protection is im 
tivities are weakened. 
fields 


counsel is needed and 


There are other where insur- 


ance welcomed, 
including those of banking, real estate 
Objection to multiple direc- 
torships can’t sensibly be applied to life 


and utilities. 


insurance officers as in accepting such 
posts they do so in recognition of the 
playing in the national 
faithful per- 
formance of their duties and responsibili- 


role they are 
sphere. That role is the 
ties as officers of their companies in a 
widely diversified field, and such duties 
and posts are really not extra-territorial 
The wisdom of insurance men barring 
themselves from advisory participation in 
situations arising in fields outside of the 
highly 
public 


insurance business is 
would be 
would be negligent to the interests of 
The 


sense of trusteeship of those insurance 


question- 


able; against policy ; 


tens of millions of policyholders. 


officers would revolt against taking any 
position. They understand the 


magnitude of their responsibility as well 


such 


as its ramifications. 

Another angle in this situation must 
not be lost sight of. In the reorgani- 
zation committee activities for rehabili- 
tation of large corporation properties the 
number of experienced and competent 
men available for performing these tasks 
is decidedly limited. It is obvious that 
qualified persons of this type are mostly 
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Side of Insurance 











PHILO 
Philo Higley, son of Charles W. Hig- 


ley, president of the Hanover Fire, is to 
have a Broadway production of a play 
he has written in co-authorship with 
Philip Dunning, a leading Broadway 
manager and playwright. The play, 
titled “Remember the Day,” will have 
its premiere September 25 at the Na- 
tional Theatre which housed “Grand Ho- 
tel” and numerous other hits. Mr. Hig- 
ley is a former newspaper man who went 
to Hollywood where he did some fine 
work with scripts. Some months ago he 
returned to New York to enter the ad- 
vertising field. “Remember the Day” 
has already had a _ production at the 
Skowhegan summer theatre in Maine. It 
is the story of a 14 year old boy who 
falls in love with his school teacher, only 
to have his illusions shattered. Frankie 
Thomas, stage and screen star, will play 
the boy. He did the part at Skowhegan. 
Other leading players in the production 
will be Francesca Bruning, who was a 
hit in “One Sunday Afternoon,” and 
Russell Hardie. Melville Burke is di- 
recting, and settings are by S. Syrjala. 
a 2 


Michael J. Cleary, president of the 
Northwestern Mutual Life of Milwaukee, 
is one of two Milwaukee citizens selected 
for outstanding interest and service in 
civic and welfare work to serve on the 
National Citizen’s Committee of the 1935 
Mobilization for Human Needs, to be 
held in Washington, D. C., September 
23-24. Mr. Cleary is president of the 
Milwaukee Community Fund. With Mrs. 
Cleary he returned to his office on Au- 
gust 30 after a motor tour of northern 
Wisconsin and upper Michigan. 


HIGLEY 





found in the ranks of the large lending 
institutions. 

In the case of the Chicago, Milwaukee 
& St. Paul reorganization it is interest- 
which the 
trustees were appointed. It was not a 


ing to note the manner in 


case of directors or old management try- 
ing to dictate the appointment of any 
particular group of favored persons. At 
conferences between directors and rep- 
resentatives of institutions which owned 
the largest amount of securities—between 
$75,000,000 and $100,000,000—the latter 
were asked to recommend a list of can- 
didates for trusteeship among the large 
holders of C. M. & St. P. securities. The 
trustees named, therefore, were those 
who had most at stake in the rehabilita- 
tion of the road. 











J. Rulon Williamson, assistant a 
Travelers, and one of the actuarj 
sultants to President Roosevelt's com. 
mittee on Economic Security whose 
study has resulted in the drafting of ¢, 
Social Security Act, gave out an inter 
view on the act in the Hartford Couray 
en Saturday morning last. Asked by th 
Courant reporter for a statement Telatiye 
to the opinion of some public men thy 
the law is unconstitutional, Mr. William. 
son asserted: “I think we are going t 
live with this. It will probably be wit, 
us to stay, with whatever modification 
is necessary. The program requires . 
informed public opinion which can on} 
result from a slow education of thos 
who are to profit by ts Mr. William. 
son does not think the act is in its fing 
form. He said the sponsors hope it wil 
eventually give a fair amount of pro. 
tection to practically the entire body of 
citizens. 


Ctuary, 
al con. 


* * ss 


John Shallcross, son of Cecil F, Shall. 
cross, U. S. manager of the North Brit. 
ish & Mercantile, and Mrs. Shallcross 
and Miss Eleanor Ford Torrey will be 
married September 14 at Grosse Pointe 
Memorial Church, Grosse Pointe, Mich, 
where the parents of Miss Torrey, Mr, 
and Mrs. Harry Norton Torrey, live, 

* * * 


E. B. Vickery, secretary of the Amer- 
ica Fore group in charge of Cook County, 
Ill., has returned from Europe. i 

x -* * 

John McGinley, vice-president of the 
Travelers and casualty manager in 
Greater New York, has been spending 
some days in Hartford since his retum 
from Europe. 

* * * 


Mortimer G. Huber, manager of th 
Aetna Life at Madison, Wis., has been 
appointed chairman of the wards division 
for the 1935 funding campaign of the 
Madison Community Union in October. 











JOHN W. YATES, JR. 


Reproduced above is a likeness of John 
W. Yates, Jr., sturdy son of the talented 
and abie general agent of the Massacht- 
setts ‘Mutual Life, Los Angeles. Ul! 
guess is that the silent thought betiind 
his broad forehead might be expressé 
without resorting to questionable imag 
nation as “If you don’t put the old Mass. 
Mutual on the map out here, just wall 
until I come along.” 
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Leaves Connecticut Department 

R. Dunham Braman, claim examiner 
of the Connecticut Insurance Depart- 
ment, has resigned and will join the 
aim division of the Connecticut Gen- 
eral. He is a graduate of Amherst and 
isa nephew of Col. Howard P. Dunham, 


vice-president of the American Surety 
and New York Casualty. 


A Leader ute Women 


Edna B. Conklin, wife of Charles S. 
Conklin, United States manager of the 
Pearl, is one of the leading women of 
New Jersey. She is Republican national 
committeeman from that state; president 
of the Bergen County Women’s Repub- 
lican Club; has been appointed by Gov- 
ernor Hoffman to the State Planning 
Commission; is president of the Child’s 
Welfare Division of Bergen County; and 
was recently appointed recorder in the 
Juvenile Court. She is also a member of 
the Women’s National Republican Club 
of New York. Mrs. Conklin is an ac- 
complished musician, both a soprano and 
a pianist. The Conklins live in Hacken- 
sack, N. J 

* * * 


An Insurance Data Book of 
International Importance 


The 1935 edition of International In- 
surance Intelligence, published by the 
Review of London, has arrived in this 
country. This publication, which gives 
financial statements, names of officers, 
addresses, and other valuable informa- 
tion of companies worldwide, is its 
eleventh issue. This particular issue is 
especially up to date. 

Among sections enlarged are those re- 
lating to Argentine, Brazil and Chile. 
Among other interesting data in the 
book are the names of the insurance 
companies of Palestine. There are eight 

their names follow: Hassneh Insur- 
ance Co. of Palestine, Ltd.; Judea In- 
surance Co., Ltd.; Palestine General In- 
surance Co., Ltd.; Palestine Lloyd In- 
surance Co., Ltd.; "Migdal Insurance Co., 
Ltd.; Shiloah Co., Ltd., National Land 
Insurance Co., Ltd.; and Zion, the Pal- 
estine National Insurance Co., Ltd. 

Also of more than ordinary interest is 
information about the Gosstrakh, the 
State insurance department of the So- 
viets. It develops that associated with 
the Gosstrakh are two foreign compa- 
nies, the Black Sea & Baltic General of 

ndon and a Hamburg company, the 
Scharzmeer und Ostsee Transport. The 
Gosstrakh, by the way, has a capital of 
ten million gold rubles. A gold ruble is 
about fifty cents. The chairman of the 
board is J. S. Rabinovitch; vice-chair- 
man is R: Bitz. The Gosstrakh figures 
are up to the end of December, 1933. 
The total income that year was a billion 
and a half gold rubles. It made a profit 
in 1933 of 452,000,000 gold rubles. It 
owned 576,000,000 rubles of Government 
securities. 

According to I. I. I. there are four do- 
Mestic insurance companies in Iceland. 
Their names are Iceland Trawler Own- 
ers Mutual, Iceland Mutual, Iceland Fire 














and Iceland Marine. The oldest is the 
Iceland Mutual, established in 1909. The 
state guarantees the company for 800,- 
000 kronin. The Iceland Fire also has a 
guarantee for 800,000 kronin. The larg- 
est company is the Iceland Marine, the 
general manager of which is B. Staf- 
annsson. The head office of all the com- 
panies are at Reykjavik. Twenty-five 
foreign companies do business in Ice- 
land. British companies operating there 
are the Eagle, Star & British Domin- 
ions, Lloyds of London and Sun Insur- 
ance Office. . 

According to I. I. I. the following 
American companies are represented in 
Mexico: Agricultural, American of New- 
ark, Hartford Fire, Home of New York, 
Insurance Co. of North America, Mary- 
land Casualty, National Fire, Niagara, 
North River, Prudential of Newark, St. 
Paul F. & M., United States Life and 
United States Fire. One of the Mexican 
companies is Compania Mexicana de 
Garantias, which is an affiliate of the 
American Surety. The president is 
Lewis H. Parry; the vice-president is 
Lic Flavio Gonzalez. The general man- 
ager is Jose A. Zevada. 

China has thirty-nine domestic insur- 
ance companies. C. Starr of Shang- 
hai and New York, who is head of the 
International Underwriters and whose 
outfit controls the Asia Life and the 
United States Life, has an insurance or- 
ganization in the Orient of 1,500 people. 
He is also vice-chairman of the Com- 
pagnie Franco-Americaine D’Assurances, 
which is an associate office of the As- 
surance Franco-Asiatique, Paris. 

* * * 


New British Insurance Appointments 


To fill the vacancy occasioned by the 
death of C.S.S. Guthrie, Ronald Malcolm 
has been appointed sub-governor of the 
London Assurance. 

Admiral Sir Cyril T. M. Fuller and 
Lieutenant-Colonel J. A. Dunnington- 
Jefferson have been elected to seats on 
the head office board of the Yorkshire 
Insurance Co., in succession to the late 


Donald S. Mackay and the Hon. Geof- 
frey Howard. 
*x x 
Queen Mary’s Lifeboats Last Word 
in Safety 


Opening an exhibition in Glasgow of 
the model of the new Cunard-White Star 
liner Queen Mary in aid of the Press 
Fund, Lord Inverclyde said it was esti- 
mated that nearly 250,000 people were 
directly or indirectly employed in com- 
pleting the construction of the vessel, 
which would make her maiden voyage 
from Southampton in the early summer 
of 1936. 

Referring to her vast motor-lifeboats, 
which are being built in Glasgow, Lord 
Inverclyde said that some idea of their 
size could be gained from the fact. that 
they would each accommodate more pas- 
sengers than the total complement of the 
first Cunard steamer Britannia. They 
are the last word in safety and are more 
costly than the lifeboats of any other 
Cunard-White Star vessel. 





























Stanley Withe and Family in Their Cornfield 


A Connecticut Rancher 

The snapshots reproduced on this page 
show a section of the corn field on the 
Stanley F. Withe a at Collinsville, 
Conn., and the Stanley | Withe family, 
including from left to right Stanley F. 
Withe, Jr., Ann Grau Withe, Jane Grau 
Withe, Mrs. Stanley F. (Grau) Withe 
and Stanley F. Withe, the rancher in 
happy person. These snaps were made 
on the occasion of a visit of W. L. Had- 
ley of The Eastern Underwriter, accom- 
panied by his son, James W. Hadley, 
now part of the staff of this paper. 

The Withe ranch consists of 800 acres 


of fine farming and woodlands and is 
located about forty-five minutes from 
Hartford. The ranch is stocked with 
splendid draught and_ saddle _ horses, 


cows, pigs and chickens. 

In addition to the unusual Danish type 
residence occupied by Mr. and Mfrs. 
Stanley F. Withe and children there is 
another New England manor style 
house in which live Mr. Withe’s father 
and mother. 

That Iowa has not a monopoly on the 
tall corn grown in this country is strik- 
ingly indicated in the snap of Rancher 
Withe gazing skyward to the tassel of 
the product of his farm—and which field 
of several acres approximated fourteen 
feet in height while at the same time it 
is of fine crop variety. 

Apart from his happy ranch home and 
family life Mr. Withe is manager of 
publicity of the Aetna Casualty & Surety 
Co., Automobile Insurance Co. and 
Standard Fire Ins. Co. of Hartford, af- 
filiates of the Aetna Life. 

¥ » » 

Motion Picture Views of Lloyd’s 

Some fine interior views of the under- 
writing floor of Lloyd’s of London are 
shown in the fifth edition of “March of 
Time,” the motion picture journal of “his- 
tory in the making,” shown during the 
past week at Radio City Music Hall— 

and, presumably, throughout the country 
The Lloyd’s views are shown in connec- 
tion with scenes depicting U. Army 
maneuvers. The locale is shifted from 
the United States to the Lloyd’s office, 
while the “March of Time” commentator 
states that Lloyd’s underwriters, though 
declining for some time past to insure 

“at any odds” against the likelihood of 
Ethiopia being invaded, consider the 
chances against the United States being 
invaded an attractive risk at 500 to 1. 


Fire Operates Sprinkler System on 
Floor Below 


An electrically heated glue pot which 
was left turned on during the night of 
July 19 caused a fire which threatened 


to destroy the plant of the Winnebago 
Manufacturing Co., Rockford, III. 

The glue pot was on a bench on the 
fourth floor. It burned through the 
bench, fell on the floor and started a 
blaze which operated the sprinkler sys- 
tem on the floor below. A _ waterflow 
alarm was instantly transmitted to the 
fire department through the A. D. T. 
Sprinkler Supervisory System. 

When the firemen arrived they found 
a hole about four feet long and two feet 
wide burned in the floor. A _ stock of 
veneer was slightly damaged by water 
but heavy loss was prevented by the 
prompt arrival of the firemen who quick 


ly shut off the water. 
x* * * 
Joseph A. Gordon 
Joseph A. Gordon, regarded by farm 


loan divisions of life insurance companies 
as one of the best posted men on the 
farm situation and who has been an ad- 
viser of insurance companies in farm 
matters, was at one time well known in 
railroading. After serving as manager 
of a railroad company, with headquar- 
ters in Chicago, he was placed in charge 
of the Detroit, Toledo & Ironton R. R 
Earlier in his career he had been general 
superintendent of the Pere Marquett 
during receivership. 

\ Cincinnati man, he is a graduate of 
St. Xavier’s College, that city, and after 
leaving college went ~— the Cincinnati, 
Hamilton & Dayton R. being appoint- 
ed general pis atocd anc of that line 
In 1921 Henry Ford was elected head of 
the Detroit, Toledo & Ironton, succeed- 


ing Mr. Gordon. 
* * * 


Amos ’n’ Andy Grow Serious 

Amos ’n’ Andy, two of the great stars 
of the radio, devoted their entire Labor 
Day evening broadcast to the need 
thrcuchout the nation for automobile ac- 
cident prevention. The talk was serious 
Considerable stress was placed by them 


on the tragedies resulting from reckless 
driving. The talk lasts for fifteen min- 
utes and is a nation-wide hookup over 
WEAF. 
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Vincent L. Gallagher 
‘ To Join Pearl Oct. 1 


Secretary of America Fore Companies 
», Recognized as Authority on Inland 


Vincent L. Gallagher, secretary of the 
America Fore Companies and recognized 
‘nationally as an authority on inland ma- 
rine, all risks 
covers, is resigning that post on October 


and multiple location 


1 to become manager at Chicago of the 
Western department of the Peal-Amer- 
ican fleet, according to an announcement 





VINCENT L. GALLAGHER 


United States 
Manager Charles S. Conklin of the Pearl 


yesterday morning by 


Assurance. For many years in fire in- 
surance in New York, his transfer to 
Chicago will be regretted by his host 


of friends here who, however, will con- 
gratulate him upon his appointment to 
this important new post. 

As secretary of the America Fore 
group Mr. Gallagher has general super- 
vision over the inland marine, general 
cover and automobile departments, al- 
though each of these is in charge of a 
specialist reporting to Mr. Gallagher. 
During the years when the New York 
Insurance Department, the National Con- 
vention of Insurance Commissioners and 
committees of fire, marine and casualty 
companies were struggling to solve the 
problem of overlapping coverages and to 
formulate an acceptable definition of in- 
land marine insurance Mr. Gallagher’s 
assistant was sought and he contrib- 
uted valuable suggestions. 


His Career 


Mr. Gallagher began his insurance 
career as a clerk for the Aetna of Hart- 
ford after graduating from the Massa- 
chusetts Institute of Technology from 
which he has the degree of A.B. and 
B.S. After he had acquired a knowledge 
of the insurance business in the home 
office of the Aetna he went into the field 
as a special agent and latter became 
manager of the business development 
department. He went with the America 
Fore companies first as manager of busi- 
ness development, then assistant secre- 
tary, later being advanced to secretary 
of all of the companies in the group. 

Mr. Gallagher is 45 years old and was 
born at Dansville, N. Y. He is a director 
of the Maryland Insurance Co. 


N. Y. Exchange Revises 
Pro Rata Reduction 


TO BE VOTED ON NEXT WEEK 


Under New Proposal Stock on Mer- 
chandise Only Is Eligible for Max- 


imum Cancelation of 50% 


The New York Fire Ex- 


change on Wednesday sent to members 


Insurance 


copies of the revised proposed rule gov- 
crning pro rata reduction of fire insur- 
ance on fluctuating values, the rule to be 
voted on at the September meeting of 
the Exchange next Wednesday. While 
the original proposal was not approved 
but returned to committee at the June 
meeting of the Exchange it is generally 
believed that the proposal in its present 
torm will be acceptable. The special 
committee which prepared the new rule 
consists of W. J. Reynolds, chairman; 
S. T. Brown, C. A. Fowler, E. W. Nourse 
and W. A. Riordan. This committee had 
the cooperation of the special committee 
on rates and rating methods for writing 
of multiple location risk policies and 
floaters, consisting of A. H. Witthohn, 
chairman; G. F. Neiley and A. J. Smith. 
Stock Only Gets 50% Reduction 

The revised proposal differs consider- 
ably both from the original draft and 
from the pro rata reduction rule 
now in force throughout most of the 
Eastern Underwriters Association terri- 
tory. When the proposed rule was 
brought before the Exchange some weeks 
ago it provided that merchandise or 
stock, together with furniture and fix- 
tures when written blanket, were eligi- 
ble for the maximum reduction of 50% 
pro rata, whereas if machinery, personal 
property and betterments were included 
then the canccllation was to be limited to 
35%, on the theory that the values of 
improvements and betterments and ma- 
chinery were not subject to sudden de- 
preciation and therefore should not be 
classified with property subject to fluctu- 
ating values. 

The committees working on the pro- 
posal during the summer came to the 
conclusion that it is extremely difficult 
in many instances to differentiate clearly 
between furniture and fixtures and ma- 
chinery and therefore to be fair any con- 
tents when blanketed with eligible stock 
should be placed in the same category 
and be permitted a maximum reduction 
of 35%. Under the Exchange proposal 
now stock or merchandise only is eligible 
for 50% cancellation. In the New York 
Exchange territory a large proportion of 
iarge risks are written blanket with the 
90% coinsurance clause. The E. U. A. 
rule denies pro rata cancellation to risks 
where stock is written blanket with fur- 
niture and fixtures, machinery, improve- 
ments and betterments. 

Other changes in the proposed rule 
tend to clarify the provisions and thus 


also 











avoid difficulties after the rule goes intc 
effect. They are seif explanatory. Fol- 
lowing is the complete text of the re- 
vised proposal which was prepared by 
several of the leading authorities in New 
York City on multiple location risks and 
fluctuating values: 


Text of New Rule 


“Insert the following new rule on page 
39 of the Hand Book: 


“55—Pro Rata Reduction of Amount 
of Insurance. 

“1. The amount of a policy or the 
amount of an item covering only on 
*merchandise or stock, raw or in process 
or finished (except cotton, crude petrol- 
eum or its products in or at refineries, 
in field storage tanks or at terminal sta- 
tions; grain in terminal elevators or 
tanks; motor vehicles; property in tran- 
sit; property on or in fairs or exposi- 
tions) may be reduced on a pro rata 
basis to the extent of not exceeding 50% 
ot the maximum amount that has at any 
time applied thereto under such policy or 
item, as provided in paragraphs (a), (b), 
(c) and (d) below. 

“*2, Furniture and/or fixtures and/or 
machinery and/or other personal proper- 
tv, including improvements and _ better- 
ments, when written blanket only with 
eligible merchandise or stock shall also 
be eligible to the application of this rule, 
except that the reduction on a pro rata 
basis shall not exceed 35% of the maxi- 
mum amount that has at any time ap- 
plied thereto under such policy or item, 
as provided in paragraphs (a), (b), (c), 
and (d) below. 


One Year and Term Policies 


“(a) Policies written for one year, on 
a pro rata basis. 
“(b) Policies written for more than 


one year when subject to term rule; for 
reductions made during the first year 
earned premium thereon shall be charged 
for at pro rata of the annual rate; for 
reductions made after the first year 
charge for earned premium thereon shall 
be made in accordance with short rate 
table for term policies in force more 
than one year. 

“(c) Policies written for more than 
one year when not subject to term rule, 
pro rata of the annual rate. 

“(d) Policies written for less than one 
year at short rate, pro rata of the short 
rate. 

“3. If the remaining 50% or 65%, as 
the case may be, of said maximum 
amount is reduced or canceled at the re- 
quest of the insured (whether or not 
such cancellation be for the purpose of 
rewriting) the retained premium on that 
part of said remaining percentage re- 
duced or canceled shall be computed on 
the short rate basis, anything in the Gen- 


(Continued on Page 24) 





GEO. W. BOOTH BACK ON JOB 


George W. Booth, chief engineer of 
the National Board of Fire Underwrit- 
ers, who has suffered a broken leg in 
an automobile accident on John Strect 
in April, was back at his office on Tues- 
day for the first time since the injury 
was sustained. His many friends are de- 
lighted with his recovery. 











J. A. Kesey, President 


CAPITAL . ° ° . ° 
PREMIUM RESERVE ° ° 
OTHER LIABILITIES . ° 
CONTINGENCY RESERVE ° 
NET SURPLUS . ° ° . 
TOTAL ASSETS ° ° ° 


at $60,688.08 in the above statement are 


Statement December 


Bonds & Stocks valued on New York Insurance Department 
A. P +4 A in : 


Standard Insurance Company 
of New York 


Head Office: 80 John Street, New York 
G. Z. Day, Vice-President 


C. L. Henry, Secretary 
31st, 1934 


° . ° ° $1,500,000.00 
1,351,369.36 
212,275.00 

* 23,282.17 
2,587,232.01 


5,674,158.54 
Basis. Securities carried 











tes as required by law. 
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Conn. State Insurance 
Being Redistributeg 


AGENTS FIGHT LOSS OF RISKS 


State Holds Concentration of Insurance 
Control in One Agent Assures 
Greater Efficiency 


agents 





Insurance and company men 


throughout New England as well as ie 
Connecticut are watching with consider. 
able interest the present battle between 
agents and the state government oyer 
the insurance of state property. Agents 
in Hartford and other parts of the state 
are reported as protesting against the 
movement of State Comptroller Charles 
C. Swartz in making John J. Kennedy 
a Hartford agent, a one-man “clearing 
house” to handle the insurance patrop. 
age. It is asserted that many policies 
on state property risks have been cap. 
celed, taken from agents who former) 
controlled the business and the protec. 
tion placed through Mr. Kennedy’s of. 
fice. Both the Hartford Board of Fire 
Underwriters and the Connecticut Asso. 
ciation of Insurance Agents are likely 
to be asked to “protest” the present 
method of redistributing the insurance 
policies. 

State Comptroller Swartz revealed 
Saturday his intention to ask the State 
Board of Finance and Control for funds 
to make a complete insurance reyaly- 
ation of all state properties. 


Insurance Revaluation Sought 


“We are at present making a cursory 
survey of the state insurance situation,” 
Comptroller Swartz said. “We haven’ 
the money. however, to make this re- 
valuation complete. I shall go before 
the State Board of Finance and Control 
very soon and ask them for funds to 
make a complete insurance revaluation 
of all state properties.” 

This announcement followed another 
statement by Comptroller Swartz, who 
is being criticized in some quarters for 
his one-man “clearing house” system of 
state insurance patronage, concerning in- 
surance placed by previous administra- 
tions which were not in existence. 

Comptroller Swartz said: “Two weeks 
ago we found that National Guard build- 
ings in Niantic, which long ago had been 
torn down, were still insured by the state 
and premiums being paid. At the same 
place there were buildings standing which 
had no insurance on them.” 

Meanwhile, according to the Hartford 
Courant, Governor Cross announced he 
has dropped an investigation into the 
status of John J. Kennedy. 

“When I was informed that Mr. Ken- 
nedy had ordered the State Highway De- 
partment to cancel insurance,” Governor 
Cross said, “I had the notion that he 
was doing so on his own responsibility. 

“But I have since found out that Comp- 
troller Swartz sent a letter to the High- 
way Department advising them that Mr. 
Kennedy represented the comptroller’s 
office,” the Governor added. “As a fe- 
sult, Mr. Kennedy’s status is legal.” 

Informed that Comptroller Swartz 
planned to make complete insurance re- 
valuation of state properties, Governor 
Cross said: 

“T have nothing to do with the comip- 
troller’s office. I know nothing about tt. 


Holds There Was Insurance on Non- 
Existent Buildings 


Striking back at critics of the Demo- 
cratic administration, State Comptroller 
Charles C. Swartz last Friday charge‘ 
that when he assumed office on January 
1 he found among other things that m- 
surance was still in force on state build- 
ings which were no longer in existence. 
Comptroller Swartz defended his cleat- 
ing house system of redistribution of 
state insurance as a distinct saving t0 
the State of Connecticut. He said his 
administration, by short-terming insur 
ance policies on buildings which were 
neither not in existence or were over 

(Continued on Page 20) 
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Canadian Report on 
Inland Marine Risks 


RECOMMENDATIONS SUBMITTED 


Committee Asks Appointment of Super- 
intendents’ Committee to Work 
With Underwriters’ Group 

Recommendations that a differentiation 
between ocean marine and inland marine 
or. transportation insurance be deter- 
mined and that a standing committee on 
definitions be appointed to cooperate 
with a joint committee of fire, marine 
and casualty underwriters, were submit- 
ted to the annual meeting of the Asso- 
ciation of Superintendents of Insurance 
of the Provinces of Canada this week 
in Winnipeg by the special committee 
on the definition and interpretation of 
inland marine underwriting powers of 
which Henry Brace of Edmonton, Alber- 
ta, is chairman. 

The committee reported that the prov- 
inces of British Columbia, Alberta, Sas- 
katchewan, Manitoba and Prince Edward 
Island‘have followed Ontario and enacted 
the uniform definition of marine insur- 
ance. These six provinces also adopted 
the new subsection reading as follows: 

“Where a question arises as to the 
class of insurance into which any specific 
contract of insurance or form of policy 
falls, the Superintendent may determine 
the question and his determination shall 
be effective and final for the purposes 
of this Act.” 

Continuing the marine definition com- 
mittee report Says: 

Asks Appointment of Standing 
‘+ Committee 

“The conference resolution empowered 
the president to appoint a standing com- 
mittee of this association ‘to act in mat- 
ters involving the definition and interpre- 
tation of underwriting powers of fire, 
marine and casualty underwriters and 
to advise the several provinces, from 
time to time, as to the classes of insur- 
ance into which specific contracts or 
forms of policy should be determined to 
fall’ This standing committee has not 
been appointed. It is recommended that 
it be appointed at this conference. The 
report of the committee to the 1934 con- 
ference describes the questions which 
have arisen as to the classes of insur- 
ance into which certain specific contracts 
or forms of policy, particularly marine 
and inland transportation forms, fall. 
The report sets out in Appendix I an 
agreement or proposed agreement reach- 
ed among fire, marine and casualty in- 
surers as to the insuring powers of ma- 
rine and transportation underwriters. The 
joint committee named in the 1934 report 
has represented to your committee that 
the Superintendents of Insurance should 
now exercise their power to determine 
the class of insurance into which these 
marine and inland transportation forms 
of policy fall. Accordingly, your com- 
mittee now recommends: 

“1. That the Superintendents of In- 
surance in the several provinces be ad- 
vised by this Conference to determine, 
pursuant to their statutory authority so 
to do, that the policies covering under 
the conditions listed in section 1 of An- 
nex X, of the proposed agreement shall 
be deemed to fall within the marine 
and/or inland transportation classes of 
Msurance for the purposes of the several 
Acts, and that policies covering under 
the conditions listed in Section II of 
Annex X of such agreements shall not 
be deemed to fall within such classes 
of insurance. 

Defining Ocean and Inland Risks 

2. That the differentiation between 
the marine and the inland transporta- 
tion classes be determined to depend, in 
accordance with the definition of marine 
Msurance, upon the fact as to whether 
or not the insurance provided is insur- 
ance against marine losses or losses 
o‘herwise incidental to any sea voyage. 
If the insurance provided is insurance 
against marine losses or losses otherwise 
Incidental to any sea voyage, the policy 
falls within the marine insurance class; 
It the Insurance provided is not insur- 
ance against marine losses or losses 





Canadian Committee On Blanks 
Offers Suggestions for Changes 


The standing committee on annual 
statement blanks of the Canadian Insur- 
ance Superintendents Association recom- 
mended at the annual meeting of the 
association this week at Winnipeg that 
every class of business written by an 
insurer must be reported in the state- 
ment regardless of whether or not the 
insurer is required to report such. busi- 
ness to the insurer’s primary jurisdiction ; 
also that reinsurance originating in an- 
other province and accepted by any in- 
surer must be reported as business writ- 
ten in that province regardless of wheth- 
er or not the company is licensed in such 
province. 

In addition the committee reported 
that a large number of insurance offices 
have urged that only a limited number 
of the statement blanks S-5 should be 
printed and that the balance should con- 
sist of plain paper upon which copies 
would be made. Continuing the commit- 
tee report says: 

“Accountants of a large number of 
insurance offices have urged that only 
a limited number of the statement blanks 
S-5 should be printed and that the bal- 
ance should consist of plain paper upon 
which copies would be made. The master 
copy (only one to be sent to each in- 
surance office on behalf of all provinces) 
would be printed in hectigraph ink and 
would be traced by the insurer in copy 
ink. By use of a ditto machine any num- 
ber up to 50 or more copies could be 
made and would be used for filing with 
Government Departments and for all 
other purposes. It is true that this sys- 
tem of operation would permit exact 
alignment of typewritten figures with the 
printed form and be identical on all 
copies. Until there is wider expression 
of opinion your Committee hesitates to 
recommend adoption of the above sug- 


gestion. If, however, during the next 
twelve months there does not appear to 
be any objection to its adoption from 
members of the Association or from in- 
surers using form No. S-5 a recommen- 
dation with respect to it will be made 
next year. 


Distribution of Statement Blanks 


“Last year the distribution of state- 
ment blanks No. S-5 was made directly 
by the Committee on behalf of the 
provinces of Alberta, Saskatchewan, 
Manitoba and Ontario. Distribution in 
this manner, while involving much work 
on the part of your Committee, saved 
wastage of a large number of copies 
of the blanks and proved to be a mark- 
ed advantage to the four provinces con- 
cerned. Your Committee desires to have 
comment on this method of distribution 
of blanks inasmuch as such a service 
could be instituted for all provinces and 
in connection with all blanks if so 
desired. 

“It has been suggested that in place 
of the Association or the provinces print- 
ing and distributing a supply of state- 
ment blanks each year that arrangements 
be made for an independent printing 
organization to print and have for sale 
copies of the approved blanks. Under 
such an arrangement the Standing Com- 
mittee on Blanks should probably fix 
the maximum price at which each blank 
would be sold and the printing organiza- 
tion in turn would undertake to main- 
tain on hand a supply sufficient for re- 
quirements of all insurers. On the one 
hand this would necessitate a small ex- 
penditure by insurers for the purchase 
of blanks but on the other hand it would 
eliminate the necessity of the provinces 
maintaining on hand a supply sufficient 
to meet all needs that may arise.” 





otherwise incidental to any sea voyage, 
it falls within the inland transportation 
class. 

“3. That a standing committee on def- 
initions of this association be appointed 
by’ this conference to consider and 
recommend to all provinces from time 
to time the classes of insurance into 
which any specific contracts or forms 
of policy shall be determined to fall for 
the purposes of the several acts and, 
in so doing, to receive recommendations 
from time to time from a joint committee 
representing the associated fire, marine 
and casualty underwriters. 

“4 That the standing committee be 
empowered to vary, omit or add to the 
recommendations of this conference em- 
bodied in paragraph 2 of this report and 
that its rulings or interpretations made 
between annual conferences shall be 
deemed to be made by the Association.” 

Generally when agreement is reached 
among the Canadian Superintendents at 
their conventions upon proposed legisla- 
tion, the recommendations are adopted 
by the various provinces without undue 
delay. In order to assure as full a meas- 
ure of uniformity as possible throughout 
Canada the legislative assemblies often 
leave the fixing of the effective date of 
new laws to the government so that 
other provinces which have not as yet 
acted may have a chance to do so. 





Travelers Fire Reports 
Large Gains in Six Months 


The Travelers Fire reports sizeable 
gains in both assets and net surplus for 
the first half of 1935. Assets on June 30 
amounted to $19,669,976 as compared 
with $18,473,116 on December 31 and net 
surplus increased from $2,558,842 six 
months ago to $3,416,301. The unearned 
premium reserve has increased $500,000, 
on June 30 being $10,737,926. Premium 
income for the first six-months amount- 
ed to $5,355,976 and total income exceed- 
ed disbursements by $1,002,217. 


STANDARD PROOF OF LOSS 


Canadian Superintendents’ Fire Insur- 
ance Committee Asks If Uniform 
Form Should be Adopted 

Only a brief report was submitted by 
the fire insurance committee of the Asso- 
ciation of Superintendents of Insurance 
of the Provinces of Canada at the annual 
meeting of the association held this week 
in Winnipeg. One feature of the report 
was a question for the membership of 
the association. It read: “Is the associa- 
tion of the opinion that a standard proof 
of loss form based on the requirements 
of the statutory conditions be adopted ?” 

Turning to general matters the com- 
mittee brought to the attention of the 
provincial insurance department heads 
action taken by the legislative committee 
of the Dominion Fire Chiefs’ Association 
on August 15 with respect to suspension 
of fire insurance under certain conditions. 
The report says that the fire chiefs’ asso- 
ciation has recommended, “that the Pro- 
vincial Governments enact legislation 
empowering fire marshals to suspend in- 
surance policies upon property pending 
the carrying out and completion of any 
orders which may have been issued 
against the property under the provisions 
of the fire prevention acts in force in 
the various provinces. This is a very 
far reaching recommendation and there- 
fore it should be discussed, even if brief- 
ly, by this conference in order that our 
various governments to whom this recom- 
mendation may be submitted will have 
the views of this conference on this 
particular matter.” 





WAR RISK RATES JUMP 
War risk insurance rates quoted by 
London Lloyd’s last week for six months’ 
coverage were double those quoted previ- 
ously for a twelve months’ period, or an 
increase of 400%. Five shillings for 100 


of insurance are now asked as compared 
with two shillings and six pence for a 
year’s insurance before. 


A. W. Jurgens Made Agency 
Sup’t of Great American 


Arthur W. Jurgens of Portland, Me., 
has been appointed an agency superin- 
tendent of the Great American at the 
home office. He has been special agent 
of that company, the American Alliance 
and Rochester American in Maine, 
assisting State Agent Ben Barker. To 
succeed Mr. Jurgens in Maine the com- 
panies have transferred Special Agent 
Emil Ribbe from Boston to Portland 
where he will have his headquarters with 
Mr. Barker at 40 Exchange Street. Mr. 
Ribbe has been in the service of the 
Great American for some years, both 
at the home office and in the field. 


Homer D. Rice Manager Of 
Rating Office at Buffalo 


The governing committee of the New 
York Fire Insurance Rating Organiza- 
tion has appointed Homer D. Rice as 
manager of the Buffalo division of the 
organization, succeeding the late E. H. 
Sigison. Mr. Rice has lately served as 
vice-president of the local agency of 
Deuel, Lapey & Co. He has been active 
both in the Buffalo Association of Fire 
Underwriters and the New York State 
Association of Local Agents. He is a 
keen student of rating schedules. 


Charles Smrha Named 


—— 
Nebraska Commissioner 
Charles Smrha of Milligan has been 
appointed Director of Insurance of Ne- 
braska to succeed Conn W. Moose, who 
was ousted a few weeks ago by Governor 
R. L. Cochran. John S. Logan, who has 
been acting as insurance commissioner, 
will remain as attorney for the Nebras- 
ka Department. Mr. Smrha has been 
state manager for the Home Owners 
Loan Corporation for the last year and 
previously was engaged in the banking 
business in Milligan. He was a Demo- 
cratic member of the State Senate in 
1923 and 1927. 





North America Shows Gains 
In Net Surplus and Assets 


The Insurance Co. of North America 
reports a gain in net surplus for the year 
ended June 30 of close to $7,000,000 to 
a total of $49,709,100. With capital of 
$12,000,000 the surplus to policyholders 
amounts to $61,709,100. Total assets of 
the company are $91,997,586, or a gain of 
over $7,000,000 in twelve months. The 
unearned premium reserve on June 30 
stood at $19,939,298. 





OKLA. PASSES COMPREHENSIVE 

A comprehensive policy giving full 
coverage, such as authorized in a num- 
ber of other states, was approved by the 
Oklahoma State Insurance Board August 
30 for use by companies writing business 
in the state. In addition to fire, the 
supplemental contract includes tornado, 
explosion, riot, aircraft, self-propelled ve- 
hicles and smoke damage insurance. By 
use of these coverages the insured gets 
the benefit of lower insurance costs by 
accepting these forms rather than carry- 
ing each one separately. 





RUNTZ RETURNING TO LONDON 

John C. Munro Runtz, head of the 
reinsurance department of Chubb & Son 
for over ten years, is resigning to return 
to London, where he was employed prior 
to coming to the United States. In Eng- 
land he was with London Lloyd’s and 
the Marine Insurance Co. His new posi- 
tion will be that of manager of the 
American reinsurance department of the 
firm of E. R. Wood & Co., brokers of 
Lloyd's. 


HOME F. & M. DIVIDEND 

The board of directors of the Home 
Fire & Marine at a meeting held in San 
Francisco last week declared the regular 
quarterly dividend of 50 cents a share 
on the capital stock to all shareholders 
of record at the close of business Thurs- 
day, September 5, payable September 16 
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To Cut Auto Accidents and Thefts 
By Horatio N. Kelsey 


The fatality and casualty statistics 
from automobile accidents is receiving 
much attention and thought in the in- 


surance press, quite marked in compari- 
son with that given by the daily news- 
papers or by the individual citizen 
generally. 

By these latter it is largely treated as 
belonging to the “It’s too bad” class. It 
has not awakened the abhorrence or 
the corrective outcry, these tragedies 
would provoke, if or when under indi- 
vidual observation, or suffering or be- 
reavement. 

Locally, the fight on the noise of the 
automobile horn and other city noises 
is in evidence, it is a step in direction 
of sanity—of consideration of others. It 
is a good measure, but in comparison 
with the loss of life and limb, through 
iack of courtesy or through recklessness 
—in driving—is like making a fight on 
the sing of a mosquito rather than its 
bite by extermination. 


Force of Public Opinion Disclosed in 
Sane Celebration of Fourth of July 
We are a patient and suffering peo- 

ple. For years we tolerated the noisy 

Fourth of July celebrations which were 

accompanied by casualty lists, sometimes 

comparable with those of a battle in 
war-time. What finally stopped that? 

An awakened public conscience—awak- 


ened largely through campaigns which 
focused the loss and aggregate horror 
of it all. Among those who did splen- 


did work in those early campaigns for 
a cominon sense celebration of Fourth 
of July were insurance men (especially 
those in Chicago), newspapers (in par- 
ticular the Chicago Tribune), and public 
officials who were brought into direct 
contact with the events which resulted 
in death and injury. Years ago the Chi- 
cago Tribune started printing on the 
morning of July 5 the death roll of the 
preceding day. The Tribune has kept 
this up. 

Now the insane Fourth is supplanted 
by the sane Fourth; celebrations of the 
old barbaric type are abhorred; the 
spirit of the day has been kept, but the 
noise, with its disastrous aftermath, is 
largely eliminated. 


No Longer Indifferent About Railroad 
Accidents and Shipwrecks 

The old haphazard methods of use 
and distribution of dynamite, oils, gaso- 
line and other dangerous materials have 
been revolutionized and regulated so as 
to be made comparatively safe through 
the sane influence and treatment as 
were employed to bring about a sane 
Fourth of July. 

Railroad accidents and _ shipwrecks 
now horrify the public conscience, 
whereas formerly news of them was re- 
ceived largely by the comment, “It’s too 
bad.” 

The crime of arson illustrates another 
instance of awakened public conscience. 
For years it was endured; its dreadful 
nature often condoned, but through 
these same agencies and in similar man- 
ner it has been greatly changed in the 
viewpoint of the public—not yet en- 
tirely stopped, but it will in time be a 
perilous crime to undertake from the 
standpoint of public indignation against 
the perpetrator. 

The old indifference to safe construc- 
tion, and risk of life in poor and faulty 
constructed or protected buildings has 
materially lessened. The public is edu- 
cated and sensitive to such dangers. 
Public officials, the press, the business 
interests keep the issue constantly be- 
fore the public and insist on safety and 
regulation. ; 


We are nearing the annual observa- 
tion of Fire Prevention Week, October 
6 and 8 As an annual monitor to the 


Kelsey Former Mgr. 
Of London & Scottish 
Horatio N. Kelsey, author of the 
accompanying article on the need for 
some sort of organized effort to pro 
tect the average pedestrian against 
automobile accidents, is a well-known 
personality in the fire insurance field 
and is now engaged in handling fire 
reinsurance treaties and excess cov- 
For some years he was United 
manager of the London & | 
Scottish and deputy United States | 
manager of the Northern Assurance. | 
\fterwards he served as president of | 
the Underwriters Trust Co. of New | 
York City, retiring to re-enter the fire | 
| insurance field. 
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public, through business interests, offi- 
cials, the press, schools and proclama- 
tions of the President of the United 
States and Governors of the states, at- 
tention is centered on the great fire 
waste and of life resulting from 
carelessness or through improper safe- 
guards. As a result the public is sup- 
porting the movement. 


loss 


Suggests Organization of New 
Associations 


The automobile is now, through its 


misuse, bringing another scourge. Use 
of motor cars will increase with the 
ability of the public to buy them. Like 


fire, it is a most friendly and helpful 
servant when properly controlled. Is 
the dreadful death roll to increase and 
will there continue to be a multiplication 
ot the number of maimed and injured 
offered up to this modern juggernaut ? 
The lists today make the God of War 
look on with envy. Are the careful, 
considerate, courteous drivers and own- 
and non-owners of cars to be de- 
prived of the safe and legitimate use by 
them of our streets and roadways? Is 
the inconsiderate, selfish, thoughtless or 
so-called ape-man driver to be allowed 
to create a hazard of life and limb and 
property too great for the general pub- 
lic to incur? With these modern high 
speed dinosaur shape cars, the pedes- 
trian may look both ways—sometimes 
four ways—on streets in sections not 
having Stop and Go signs—and yet to 
be stopped in the middle of a crossing 
by a blasting honk that will send one’s 
heart through the top of his bowler, 
and, if not lucky, to the toll-gate kept 
by St. Peter, without any redress, warn- 
ing, recommendation or introduction ? 

Our neighbor’s “nice boy” or “girl”— 
Willie or Susie—but who “do drive like 
mad”’—will have to be given time for 
reflection on the rights of others—accom- 
panied by a very light diet. In effect 
they are no better than the road hog 
on the country road or the taxi cruiser 
of the city. 

All right, you say, we have laws, po- 
lice, car and driver license and insur- 
ance. Yes, we spend money for parks, 
too, but they cannot always be safely 
used. 

Police and public officials have done 
much in regulating traffic, but the job is 
too great for them alone. The hit-and- 
run driver has mowed down men and 
women right in the heart of New York 
and made a safe getaway. 

The answer to this new evil, as in 
others that have been handled before, 
will be found in an awakening of the 
public to its responsibility, through the 
business interests in which is focused 
the financial and human loss in its grow- 
ing enormity—i.e., the life, casualty, fire 
and automobile manufacturing compa- 
nies, public officials and the press. 
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bers, selected from owners, drivers and 


non-owners having clean traffic and 
weneral record should be formed, either 
formally or acting only by invitation 
into a Citizens’ Death and Maimed Pre- 
vention Association, to report the auto- 
mobile license numbers of offenders and 
undesirable citizen drivers to the proper 
authorities. Such a cooperation by a 
body of citizens would result in appre- 
hending some of the crop of thugs using 
the automobile (their own or stolen) as 
their first line of defense in making get- 
aways. Such an association would awake 
the public to action in the reforming of 
the reckless or taking away the licenses 
and punishing these Hell Bent and Maria 
drivers of all classes, and bring them in 
a well defined contempt through the 
force of public opinion. 

It would find a fruitful field in work- 
ine for uniform laws of traffic and— 
what is most needed now perhaps— 
would develop a rule of common polite- 
ness and courtesy on the road, now lit- 
tle practiced or apparently understood. 





PUTS $600,000 IN BUILDING 
Wisconsin State Fund Money Used to 
Finance New State Building; Fund 
Critics Hit Investment 

A definite appropriation of $600,000 
from the Wisconsin state fire fund as the 
state’s 55% of the cost of a new state 
office building estimated to cost $1,100,- 
000, the remainder to be borne by the 
federal government, is embodied in a bill 
before the Wisconsin legislature spon- 
sored by the joint committee on finance. 
The $600,000 is to be repaid the fund 
over a period of twenty years at 3% 
interest, amortization being effected by 
the collection of rentals, departments will 
pay for the floor space they occupy. In 
other words, the state would pay rent 
on its own building. 

The state fund already has been the 
means of financing the Wisconsin ortho- 
pedic hospital in Madison and the cap- 
itol annex, the latter forming the nu- 
cleus of the proposed new state office 
building. It is to be duplicated and con- 
nected through an eleven story tower un- 
der the proposed program. Opponents 
of the state fund have frequently charged 
that its assets are so invested that they 
could not be promptly liquidated in case 
of a major emergency loss. Insurance 
Commissioner H. J. Mortensen recently 
answered critics by saying that the fund 
has assets in excess of $3,500,000, of 
which more than $1,500,000 is invested in 
high grade bonds and Wisconsin farm 
mortgages. As to its ability to pay 
losses, he said the law provides that the 
state fund may draw upon the general 
funds of the state if its own capital 
should be seriously impaired. 





John P. Darby, 55 Years 
With Phoenix, Retires 


John P. Darby, 69 years of age, cashier 
at the home office of the Phoenix of 
Hartford, retired September 1 after fifty- 
five years of service with the company. 
He joined the Phoenix at the Cincinnati 
office and came East in 1913 when that 
office was closed. He plans to return 
to Ohio and live on a farm operated 
by his son. A dinner in his honor was 
given at the Avon Country Club on Wed- 
nesday of last week which was attended 
by fifty persons including President Ed- 
ward Milligan, Secretary F. Minot Blake, 
Secretary F. C. Gustetter, Treasurer 
Spencer T. Mitchell, Secretary Lee R. 
Ross, Secretary W. M. Shaw and Vice- 
President H. P. Whitman. 





STOCKHOLM AVIATION CONGRESS 


The International Union of Aviation 
Insurers held a congress in Stockholm 
last month. Air insurance pools from 
many European countries were repre- 
sented, including England, France, Ger- 
many, Italy and the Scandinavian coun- 
tries. 


———— 





EXPECT AGENT-E. U. A. MEETING 


Report in Philadelphia That ‘ 
and Producers Will Aim Fo, 
Closer Understanding 


Another effort to settle the difference, 
existing between Pennsylvania ile 
and the companies will be made /. 
Eastern Underwriters Association in the 
near future, it is reported in Philad , 
phia. The E. U. A. is said to have we 
ten the agents suggesting that ‘. 
agents’ committee and the E. U, A ter. 
ritorial committee get together at th 
end of the vacation period in a confer, 
ence to talk things over in a friendly 
way. j 

Inasmuch as the Pennsylvania agent: 
association and the national associatio 
are having their annual conventions thi 
month, it is felt that the “get-together” 
conferences will not get under way unt 
some time in October. The agents have 
a number of points which they will brin 
up. In view of the present situation . 
the business they feel that the time js 
opportune for the companies and th 
agents to reach a close understanding 
and arrive at a satisfactory agreement 
for the betterment of the business as 
whole. 

It is also felt that the conference wil 
take up the subject of the qualification 
bill which the agénts sponsored at the 
recent session of the legislature and tha 
a strong effort will be made to effect 3 
compromise and work up a qualification 
bill to be introduced at the next sessiox 
of the lawmakers in 1937, 


Henry Schmid Unable To 
Attend Meeting in Phila, 


Inability of Henry Schmid of Wilkes. 
Barre, Pa. to attend last Thursday's 
luncheon meeting of the Philadelphia 
Association of Insurance Agents at the 
Insurance Society in Philadelphia pre- 
vented the association from taking w 
the subject of the “all-in-all-out” plan 
and deciding definitely whether it would 
back the move at next week’s annual 
convention of the Pennsylvania Associa- 
tion at Pocono Manor. It had been 
hoped that Mr. Schmid, who is one of 
the leaders in the movement to make the 
“all-in-all-out” rule State-wide, would 
explain the working of the plan in 
Wilkes-Barre and tell why he felt it 
should be adopted throughout the State. 

Mr. Schmid will bring up the “all-in- 
all-out” plan at Pocono Manor on Sep- 
tember 12. Whether the Philadelphia 
agents will support him is not known 
at this time. It is felt that their decision 
will be based mainly on the arguments 
raised by Mr. Schmid in his talk. 











JOINS AGENCY IN BOSTON 

William G. Street, local agent of Ded- 
ham, Mass., for the last decade, has 
joined the Street Agency, Inc., of Boston, 
where he will act as special agent and 
supervisor of production in association 
with his brother, Lionel A. Street, pres! 
dent of the agency. The Street agency 
is one of the youngest in Boston, start 
ing as Crocker & Street in 1933. The 
name was changed early this year. Wi 
liam G. Street will continue his Dedham 
agency in addition to his new connection. 


N. J. FIRE LOSSES LOWER 

Fire losses for the month of August 
in New Jersey have been estimated #! 
$275,000, while for the same month 0 
last year they totaled $330,000, showin: 
a substantial decrease for 1935. Fire 
losses in the state have been decreasing 
over a period of five years and it 1s & 
pected, providing the low loss ratio cot 
tinues, that 1935 will show one of the 
lowest fire loss ratios in many years. 


KENTUCKY FIRE EXPERIENCE 

McKay Reed, Kentucky | Insurance 
Commissioner, has released a report 
the underwriting of fire insurance ™ 
Kentucky in 1934 showing companies 4 
lected premiums of $11,089,121 and pal’ 
losses of $6,388,729. Losses were hea) 
on account of the big loss in the Jame 
E. Pepper Distillery in April, 1934. 
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A L\PROVED BY \ THE ACID TEST/OF TIME /7 /f 
The AMERICA FORE GROUP [RS ¥Y| of Insurance Companies 


NIAGARA FIRE INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 


THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM. Chairmen of the Boards 


THE CONTINENTAL INSURANCE COMPANY 

AMERICAN EAGLE FiRE INSURANCE COMPANY 
FIDELITY-PHENIX FIRE INSURANCE COMPANY 

First AMERICAN FiRE INSURANCE COMPANY PANAV ol 22 GAN BERNARD M CULVER. President 
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Eighty Maiden Lane, mien) New York, N.Y. 
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Hazards and Underwriting of 
Sprinkler Leakage Insurance 


C. F. Vielle of Aetna Life Companies Discusses Various Factors 
Which Producers Should Know About This 
Form of Protection 


Sprinkler leakage insurance is a cover- 
age generally associated with freezing 
weather in winter months. As a matter 
of fact, about half the sprinkler leakage 
losses are caused by freezing, but there 
is still the other 50% to consider and 
so this type of protection can be sold 
now as well as during the latter months 4 
of the year. C. F. Vielle, superintendent ; 
of the Aetna Life and Affiliated Com- 
panies at the Philadelphia branch office, 
recently lectured before a class of the 
Insurance Society of Philadelphia on 
sprinkler leakage insurance and his lec- 
ture has been published by the Insurance 
Institute of America. Extracts dealing 
with a few of the problems associated 
with sprinkler leakage follow: 


constant vibration of the floors is likely 
to break down the resistance of the 
solder joint. Again, many manufactur- 
ing processes are such that they throw 
off fumes which corrode the sprinkler 
heads, causing them to fail. 
Joints Give Way Under Strain 

It should be borne in mind at all 
times that sprinklers are at work every 
moment of the day and night, holding 
back a heavy pressure of water in the 
pipes, and, like many machines, they 
eventually depreciate and become unre- 
liable. Time causes many _ sprinkler 
heads to open unexpectedly, owing to 
the tendency of the joints to give way 
under prolonged strain. 

5. There is also the probability that a 


or alarm service fails to discover a leak 
and the water runs for a long time. 

On account of these factors it is pos- 
sible to sustain a very severe sprinkler 
leakage loss and, consequently, the in- 
surance agent should go over the matter 
very thoroughly with the insured, in or- 
der to determine whether or not these 
factors might have a bearing on the case 
in event of loss and to provide for prop- 
er care of them. It is obvious that when 
conditions such as those just mentioned 
obtain, the insured should not be con- 
tent with a low coinsurance requirement, 
but should write the policy on a 25% or, 
possibly, a 50% or 75% coinsurance basis. 
There is also a substantial inducement to 
write the higher coinsurance amounts by 
reason of the very substantial discounts 
allowed. For instance, the use of a 10% 
coinsurance clause provides for a 60% 
discount from manual rates; the 25% 
clause produces an 80% discount, and 
the use of an 80% clause results in the 
saving of 88% of the rate. The present 
tendency, however, is toward the use of 
the 25% coinsurance clause. 


Sprinkler Leakage Conference 
Sprinkler leakage policies are written 
largely by fire insurance companies in 
connection with fire insurance contracts 


number of manufacturing concerns in th 
given building is also considered The 
schedule also takes into consideration the 
alarm system, whether equipped with 
electric or mechanical gongs, and wheth 
er located inside or outside the prem, 
ises. This schedule is well worthy ‘ 
careful study. « 
Underwriting 
The underwriting of sprinkler leakage 
risks does not, as a general thing, pre. 
sent as many difficulties as we encounter 
in some of the casualty lines. This jg 
due, in part, to the excellent superyisio, 
of the Fire Bureau over sprinkler risks 
It is obvious, upon giving the matter 
some thought, that considering the jp. 
portance of sprinkler systems kept jp 
first-class condition, to the control of the 
fire hazard, it is only natural that fir 
companies, through the several fire by. 
reaus, will constantly maintain contac, 
with the risks equipped with sprinkle 
systems and see to it that they are jp 
the best of condition at all times, 
Only in rare instances is it necessary 
to question a risk and the line which 
cannot be written, owing to unsatisfac. 
tory physical conditions, is indeed mos 
unusual. 
Notwithstanding these general condi- 
tions, there are a few classes of risks 






The sprinkler leakage insurance policy 
is a contract under which the insurance 
carrier agrees to insure or indemnify the 
policyholder for accidental loss or dam- 
age to the building or its contents caused 
by accidental discharge, leakage or pre- 
cipitation of water from the automatic 


sprinkler head or pipe may be hit by 
the piling of stock too close to the ceil- 
ing, the careless throwing of material 
into storage places or some similar cause. 

6. The hazard of freezing, however, 
is by far of the greatest importance of 
any of the causes of sprinkler leakage 


on the same property, although a sub- 
stantial amount of the business is also 
written under the conference form of 
Sprinkler League coverage by some of 
the casualty companies. Owing to the 
competitive conditions, unusual care must 


such as lumber yards, tanneries and sim. 
ilar plants, where all conditions ‘shovii 
be very carefully reviewed by the spri 
kler leakage underwriter. 

One point that should be considered js 
previous experience, which, in many in- 


losses. It is estimated that possibly 50% 
of sprinkler leakage losses are caused 
by freezing. 

_ This is made more pronounced by the 
fact that many sprinkler installations 
have portions of the equipment in build- 
ings that are not at all times heated suf- 
ficiently to prevent freezing. Among 
such exposed places are hallways, en- 
tries, stair towers, show windows, ship- 
ping rooms, attics, roof monitors, sky- 
lights, places near freight elevators and 
around alley entrances where it is some- 


sprinkler system, as well as for the dam- 
age caused by the collapse and/or pre- 
cipitation of the sprinkler tank. 

Should damage be caused by regular 
operation of the sprinkler equipment due 
to a fire, it is not covered under the 
sprinkler leakage policy, as that hazard 
is covered under the standard fire insur- 
ance contract. 

The insurance provided under the 
sprinkler leakage policy provides for 
damage to property only and does not, 


be exercised in the promulgation and 
consideration of the factors going to 
make up the rates. This is one type of 
coverage where the risk may proceed for 
a number of years with no losses at all, 
but to those unfamiliar with the devel- 
opment of such experience, it would seem 
that the premiums collected are more 
than necessary to take care of the losses. 
The nature of the hazard is such, how- 
ever, that tremendous losses occur at in- 
tervals, and it is vital that a substantial 
reserve shall have been built up during 


stances, would provide a clue to the de- 
sirability or undesirability of a given 
risk. It is not necessary that severe 
losses be encountered, but the loss fre- 
quency, even though amounting to very 
little or nothing in the way of claim, is 
something which engages immediately 
the attention of a careful underwriter, 
Another factor to be watched very close- 
ly is the possibility of freezing of. the 
system, due to inferior building construc. 
tion, poor equipment and _ particularly 
lack of care given the premises by those 


under any condition, cover personal in- 
jury resulting from sprinkler leakage. 
Hazards 

Hazard means exposure to loss ofr 
damage. Few persons who have not giv- 
en some thought to the subject are aware 
of the material amount of damagé which 
can be caused by a broken sprinkler head 
in a very brief space of time. In the 
Aetna-izer supplement No. 89 we find 
this statement: 

“Five sprinkler heads will discharge 
approximately as much water as one fire 
engine stream. One sprinkler head will 
shower over an area of eighty square 
feet and like a clean cut break in a half- 
inch pipe, will discharge 1,350 gallons 
of water in thirty minutes or forty-five 
gallons a minute. A_ sprinkler head 
opened only part way may not operate 
the automatic alarm, thus making it pos- 
sible for water to run from Saturday to 
Monday without being noticed.” 

For a further understanding of sprin- 
kler leakage hazards, it is well to con- 
sider some of the causes of breaks which 
lead to losses covered under the standard 
sprinkler leakage contract: 

1. Sprinkler piping often breaks or 
pulls apart at connections on account of 
the settling of a building and as the 
settling of the building is of very com- 
mon occurrence, particularly in new con- 
struction, this is a fairly important fac- 
tor. 

2. Losses sometimes occur because 
sprinklers are exposed to temperatures 
much higher than provided for at the 
time of their installation. An illustration 
of this is the rise in temperature to a 
point materially above that at which the 


times impossible to prevent pipes from 
freezing in extreme weather. 

There are also instances of faulty con- 
nections between the sprinkler system 
and the city water supply. 

Every effort is usually made by con- 
cerns selling sprinkler systems to guard 
against the freezing hazard, but the best 
installation cannot guard against the 
window broken from the outside or by 
an employe of the owner, which condi- 
tion escapes the vigilance of the watch- 
man. It is also true that in many in- 
stances heating plants are not properly 
operated and, in addition, the frost-proof 
boxing used to enclose connections is 
not properly repaired or taken care of. 
It has been noticeable in recent years 
that the failure of oil burners has been 
the cause of losses of this type, partic- 
ularly where no attendant is provided 
for the time when the premises are 
closed. Generally speaking, the freezing 
hazard can be materially reduced by su- 
perior construction and supervision. It 
is noticeable that the better classes of 
sprinkler risks show a much lower per- 
centage of losses from freezing than 
those where the buildings are not given 
first-class attention. 

Proper Amount of Coinsurance 

There is a difference of opinion among 
insurance men as to the proper amount 
of coinsurance to indicate in their sprin- 
kler leakage policies, but there are sev- 
eral factors which influence this amount. 

It has been suggested that the very 
large sprinkler leakage losses sometimes 
occur under these contingencies: 

1. The entire property is sometimes 


previous prosperous years in order to 
place the carrier in a position to satis- 
factorily take care of such losses. 
Owing to the detail required in the 
actual computation of a given Sprinkler 
Leakage rate, and the necessity of uni- 
formity in the making and promulgation 
of these rates, the actual work is done 
by the Sprinkler Leakage Conference 
with headquarters in New York City. 
Each risk is surveyed, the various fac- 
tors necessary are considered, and a rate 
card, similar to that used by the fire 
underwriters, is furnished each author- 


in control. A careless fireman or watch- 
man, or one not entirely reliable in every 
way, is a factor which the underwriter 
cannot afford to overlook, as very seti- 
ous losses are encountered on account of 
freeze-ups due to such lack of care or 
negligence. 

The careful underwriter will also give 
particular attention to the type of work 
being carried on, from the standpoint of 
the possibility of corrosion of sprinkler 
heads or parts due to the processes in- 
cident to the work being done. 








ized company representative. When a 
given rate is desired, it is necessary to 
know the exact location of the premises 
to be covered and the name of the in- 
sured. This information enables the 
agent or underwriter to refer to the card 
upon which full information is given, re- 
garding the rates to be applied. The 
card usually shows the name of the risk, 
street and number, exact location, the 
classification of the property and the no- 
coinsurance rate as well as the 25% co- 
insurance rate, together with the require- 
ments as to the clauses to be attached to 
the policy, such as alarm, watchman and 
similar provisions. 

It has not been deemed advisable, on 
account of lack of space at this time, to 
take up in detail the various factors 
which are considered by the Bureau in 
the actual rating of the given risks. You 
will note by examining a rate schedule 
that the number of floors in the build- 
ing, as well as the particular floor occu- 
pied by the insured, the floor construc- 
tion, the type of walls and a statement 
as to whether the division walls of the 


Jameson Plans 
(Céntinued from Page 1) 


had a net surplus of $310,495 and assets 
of $935,637. 


the following: vice-president, Hilary R 
‘Chambers; second vice-president an’ 
secretary, H. C. Trowbridge, and assist 
ant secretary, C. D. Bogert. The last 
named is also general agent. Mr. Jame- 
son, who still remains a director of the 
Globe & Rutgers, does not believe in 1 
activity and for many months has planned 
“come-back” in fire insurance. A mat 
of determination and tremendous ability, 
his career with the National will ? 
watched with intense interest by all ™ 
fire insurance. 


Conn. Risks, 


(Continued from Page 16}, 
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Other officers of the National include J 


contained in a small area, as in a single 
floor, or in a small building with floors 
which are not waterproof. 


sprinkler heads are set to operate, with 
the result that there is a premature 
opening of the solder joint. Under some 


building have openings, are all consid- 
ered. 

In connection with the sprinkler equip- 
ment, the type of system, whether wet 








vo. 
‘nsured, had saved the state consider 
able money. 
Comptroller Swartz said: se 
“I have found insurance policies 





circumstances sprinkler heads have to 
be installed where there is excessive tem- 
perature and are adjusted with that in 
view. It often happens, however, that 
under a long continued strain of high 
temperatures, even a sprinkler head so 
adjusted will go wrong, resulting in seri- 
ous loss. 

3. There is a real likelihood of sprin- 
kler heads letting go in a factory where 
there is heavy machinery and where the 


2. Sometimes a large percentage of 
the stock is concentrated in one room. 

3. Sometimes the highest valued part 
of the stock is in one place. 

4. Occasionally we find that a tank 
over the building will fall and precipitate 
water through the building. 

5. It often happens that a main supply 
riser or pipe bursts, flooding the entire 
building. 

6. We often find that the watchman 












buildings which have been torn down, 
and in some cases, no insurance on soft 
state ‘buildings which are standing. ™ 
my administration, there have been ™ 
policies short rated to my knowledge 
that did not mean an immediate savims 
to the state. 

“Mr. Kennedy is getting a small pet 
centage and a commission, the same ® 
a brokerage commission.” 


or dry pipe, the type of head, the date 
of installation, exposure to freezing, con- 
trol valves on the floor occupied by the 
insured, number of gravity tanks and 
where located, the date when the tank 
was installed, the question of whether o1 
not the tank is a pressure tank, as well 
as the type of business carried on b 
the insured, are all given consideration 
It is further to be observed that the 
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FAITHFUL PERFORMANCE : | 
The horse has rendered to métnkind a service beyond computing, ploughing the ground, harvesting his food, carrying bis burdens 
ig his communications and facing death in his battles, dumbly begging in return, with gentle, pleading eyes, naught save a 


little care and the plainest of rations. Ke 
‘Surely, if “patient endurance is Godlike,” there must be an equine heaven with tender grass and gentle breezes to reward the 


= long suffering patience and loyal endurance of our ancient friend. the horse- ie 
teat LOYALTY GROUP 


Firemen’s Insurance, Company of Newark, New Jersey, organized 1855 | Milwaukee Mechanics’ Insurance Company organized 1852 
The Girard Fire & Marine Insurance Company 1853] National-Ben Franklin Fire Insurance Company “1866 
The Mechanics Insurance Company of Philadelphia 1854 | The Concordia Fire Insurance Company of Milwaukee “1870 
Superior Fire Insurance Company 1871 | The Capital Fire Insurance Company . 1886 
The Metropolitan Casualty Insurance Company of New York 1874 | Commercial Casualty Insurance Company . 1909 
RN DEPARTMENT PACIFIC DEPARTMENT 
i my hak Street, Chicago, Illinois age re ona 220 Bush Street, San Francisco, Cal. _ 
TMENT ; SOUTH-WESTERN DEPT. 
a ae Canada Newark, New Jersey 912 Commerce Street, Dallas, Texas 
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In former days some doctors said 
“Electricity is life’ and there was a fad 
in trying to cure everything by electric 
currents, generated through rubbing ma- 
terial against glass disks. One finds few 
of these now. Both my brother and I 
were very much interested in electricity 
when its development in science and ap- 
plied science had not made much prog- 
ress. We knew enough of frictional elec- 
tricity by reading the “St. Nicholas Mag- 
azine” to make experiments like taking a 
piece of glass, placing it on a table sup- 
ported by two books, taking our handker- 
chiefs and rubbing the upper side, causing 
paper dolls cut out of newspapers to 
dance up and down and finally hang 
suspended. This was caused by electric 
currents generated through the frictional 
electricity. Some of my friends would 
not believe me when I told them that 
my father, who was a very virile man, 
could light a gas jet from the electric 
spark which emanated from his finger 
tips, when, after walking over a rough 
carpet with a sliding motion, he created 
in his body enough electricity, so that 
when he touched the metal gas tip it 
lighted. As a matter of fact we know 
very little about what electricity really 
is though we have harnessed electric 
energy, but I venture the perhaps un- 
scientific guess that it has to do with the 
principle of life, so that the doctors 
(some of them quacks) were not far 
wrong, when they said: “Electricity is 
life,” and I think that perhaps it is what 
might be called the “Divine Spark,” that 
sets things going and keeps them run- 
ning. 
* * * 


Consideration Pays Dividends 

If anyone thinks that consideration to 
Strangers generally, and to our acquaint- 
ances and personal and business friends 
and others doesn’t pay “material” divi- 
dends, let him or her change his or her 
mind. Every stranger is potentially a 
friend, if treated considerately. Even if 
we hold the handle end of the whip in a 
business matter it does not pay in the 
end to swing the whip or use strong arm 
methods. The homely old adage, “you 
can catch more flies with molasses than 
with vinegar,” is just as true as ever. I 
have seen this, that when two men were 
trying to put over an equally good prop- 
osition, the one who went a little beyond 
the ordinary to please his “prospect,” 
brought home the bacon. It takes some 
young fieldmen years to learn this, some 
never learn it, nor do some bosses ever 
learn it. This silly spirit of “I am just 
as good as you and a bit better” is 
typically a rough neck quality. It is the 
same quality which crops out in the men 
who wear flashy jewelry, and when crit- 
icised about it, calmly tell you, “Them 
that has them, wears them.” And, I 
notice too that while they wear a “piece 
of glass” on their-finger, they have dirty 
finger nails, or have a diamond stud on a 
dirty shirt front. 

Hugo Schumann, president of the Ger- 
mania years ago, was a strict disciplin- 
arian but he did know how to rule men, 
and whom to choose. At one time, when 
I recommended an assistant special agent 
for my field he said: “I presume he 
knows something about his work: What 
I want to know, is he a gentleman ?” 

Geo. B. Edwards, then vice-president, 
and who had been out of his former 


TALES of the ROAD 


By E. H. HORNBOSTEL, 
New York State Agent, Firemen’s of N. J. 





field over fifteen years, was still affec- 
tionately and respectfully inquired about 
in my field by agents with whom he had 
contact. Once | told him that if after 
I had been out of the field as long as 
he had, I was still remembered by my 
agents, | would feel that I had accom- 
plished something. He gave me a twinkle 
of his eye, pulled out a box of cigars and 
offered me one saying that it was very 
nice of me to say what I did. He was 
very human, considerate and _ tactful, 
which accounted for his success; in other 
words, as stated, he was reaping what I 
call “material” dividends out of his 
charming personality. 
* * * 
Pleased by Remembrances 

I personally am getting “material divi- 
dends” in concrete form from some of 
my former agents in the way of Christ- 
mas neckties and other remembrances, 
which pleases me beyond anything I can 
express. And I did nothing beyond my 
duty as a fieldman and a man to earn 
these touching remembrances. It is also 
true that I have gotten many slams, but 
they are in the minority. Another ex- 
pression of the idea I am trying to put 
over is something I read this morning, 
a definition of the word “aristocrat :” 
One who by nature makes an art out of 
the business of living. 

: : * 
A Challenge to Mankind 

Most people who have studied geom- 
etry in school or college have looked 
upon it as simply a mathematical study, 
not realizing, as those who have gone in- 
to the subject more deeply that the an- 
cients (mostly Greek) were attempting to 
examine into or delve into and solve the 
same things that keeps modern scientists 
busy in other channels, viz., to get at the 
real why and wherefore of life and the 
universe. The ancients believed that the 
universe was run on a mathematical plan, 
and spent as much time and study along 
mathematical lines as moderns do on 
electricity and chemistry, and neither 
ancients nor moderns have been able to 
come closer to the why and wherefore- 
ness of the universe. 

It is for instance a fact that certain 
observed laws of nature follow, or rather, 
more properly said, mirror certain geo- 
metrical theorems, which theorems are 
proven by mathematical rules per se. But 
these theorems could be proven by an 
entirely different analysis, I am told. The 
ancients recognized certain physical laws 
and tried to connect them up with their 
mathematical formulae, and sought to 
prove them, whereas these physical laws 
would have stood even if there had been 
no geometry. But they were in hopes 
that their mathematics would help them 
to solve what was making the wheels of 
the universe go around, to use the ver- 
nacvlar. 

In other the point 
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clearer, astronomy shows that the uni- 
verse “follows” certain geometrical lines. 
But the comets, for instance, move in 
“ellipses,” and astronomer-mathematici- 
ans have been able to calculate the exact 
time when a comet would reappear, but 
the comet would have reappeared any- 
way, even if we knew nothing about 
“ellipses,” and in spite of them. So math- 
ematics in this case does not prove any- 
thing or lead into the sanctuaries of na- 
ture, it only classifies and analyzes and 
does not bring us any nearer to a solu- 
tion to the true inwardness of things. 
But the ancient mathematicians thought 
it would. 

The human mind, while a miracle in 
itself, is finite. It may analyze and clas- 
sify and theorize but it meets a stone 
wall when it tries to get beyond a certain 
point. For instance one can go “nutty” 
if one tries to conceive what space 1s or 
means. Suppose there was no “space,” 
what would there be then? Where does 
it commence and where does it end? 
What is it all about? We may develop 
superminds in time, but all they will be 
able to do will be to analyze a little 
clearer and classify more minutely but 
the mystery of life and the universe will 
be as far away from the human mortal 
mind as ever, in my opinion. 

If you will observe snow crystals under 
a magnifying glass you will see wonderful 
and “mathematically correct” geometri- 
cal figures, but you don’t have to “prove 
them”; they are there without having to 
go through a long and involved system 
of geometrical logic. 

Or, another viewpoint; nature, or what- 
ever agency directs things in the cosmos, 
does automatically and accurately things 
that we try to reason out by rules and 
elaborate system, and because of this and 
because mathematics follows out natural 
laws, the ancient mathematicians thought 
their analysis of natural phenomena 
would lead to some kind of a solution of 
the mysteries of the heavens and earth. 

For a better kind of mental gymnastics 
and puzzle solving I recommend these 
thoughts as a substitute to the “puzzles” 
that are submitted to us in the daily 
papers and magazines to keep our brains 
busy as if there were not enough to puz- 
zle in the universe without inventing a 
lot of so-called “thought” puzzles. 
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VALUES ARE INCREASING 
London Assurance Feels Agents Should 


Have Assureds Make Inventories 
of Household Contents 

“If you want to sell more of any- 
thing,” says Jervis Woolverton Mason, 
advertising counsel of the London As- 
surance, Manhattan Fire & Marine and 
the Union Fire, Accident & General, in 
a letter to all the companies’ agents, 
“it’s always a good idea to find out first 
if people need it. Before you start a 
special drive to sell insurance on house- 
hold contents, for instance, you ought to 
know whether your prospects have re- 
cently bought more such property. 

“At the semi-annual furniture shows 
in Grand Rapids and Chicago last month 
there was a 30% increase in sales. Or- 
ders booked by representative midwest 
furniture manufacturers for May were 
56% more than for that month in 193. 
May furniture shipments showed a gain 
of 27% over the previous year. After 
these past five years no furniture re- 
tailer is buying unless he is sure he cam 
resell. This means that a lot of people 
will need more insurance on their fur- 
niture in the fall. 

“Similar conditions exist in all house- 
hold goods. Refrigerator sales for the 
first five months of the year were 15% 
better than 1934, vacuum cleaners 33% 
better. For the first six months Sears- 
Roebuck sales were up 24%, Montgom- 
ery Ward 19%, Westinghouse 38% and 
General Electric 17%. 

“These figures prove that the com 
tents of Mr. John Q. Public’s house are 
worth much more now than they wert 
in 1934. So he needs more insurance 08 
them.” 

Mr. Mason went on to suggest thal 
the logical way to -sell insurance 0 . 
household contents is to get the houst- 
holders to take inventory, thus proving 
to themselves their need for the cover 
age. The letter, which was of four pages 
and illustrated, offered a plan for dis 
tributing inventory booklets by the us 
of a letter with a return card and news 
paper advertising. 
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C. R. Black Jr., Head of New 
Brokerage Concern In New York 


\ new and important general insur- 







































































ance brokerage concern was launched in 
New York this week, the name being C. 
R. Black, Jr., Corporation, with offices 
at 90 John Street 

C. R. Black, Jr., president and treas- 
urer of the new organization, has long 
been a prominent figure in insurance 
brokerage and is remembered as the fa- 
mous “Cupe” Black, Yale guard and cap- 
tain of the “All American” team of 1916 
He gained his early insurance experience 
with Smyth, Sanford & Gerard, Inc., and 
in 1924 or; vanized and became president 
of the Petroleum Protective Associat ion. 
This insurance brokerage firm was 
merged with Fred S. James & Co. in 
1929, at which time Mr. Black became 
vice-president of the latter and manager 
of its brokerage department. He re- 
mained with Fred S. James & Co. until 
1932 when he became vice-president of 
Mitchell May, Jr., & Co. Inec., which 
connection he has relinquished to estab- 
lish the new corporation. 

Associated with the C. R. Black, Jr., 
Corporation are Fred W. Wagemann and 





T. Sinnott, both of whom have had CLINTON R. BLACK, JR. 
valuable insurance training. Mr. Wage- 
mann was formerly with R. F. Murray Mr. Black off and on since 1927, having 


& Bro., Inc., and: before that served with been with the Petroleum Protective As- 

both Marsh & MeLennan and Johnson sociation, Fred S. James & Co. and 

& Higgins. Mitchell May, Jr., & Co. He also served 
Mr. Sinnott has been associated with with McCooey & Schmitz, Inc. 


Raineieen Golf Ass’n Pass New York Tests 
Tournament September 17 For Brokers and Agents 
The Insurance Golf Association has Sixteen out of a total of forty-seven 


selected Tuesday, September 17, as the candidates for insurance brokers’ licenses 
date and the Canoe Brook Country Club, passed the qualification examinations of 


Summit, N. J., as the locale for the sec- the New York Insurance Department in 
ond of its two 1935 tournaments. New York City on August 21. On the 
Charles W eller is president, Herman same day thirteen ott of thirty-five can- 
Kraemer and Fred. Meyer vice-presi- didates for agents’ certificates of author- 


dents, and George H. Ross secretary of jt, passed the tests of the New York 
this organization, formerly known aS Department. Persons knowing of any 
The Chiselers. [he association’s last reason why any of the individuals named 
tournament on June 18 at Shackamaxon = should not be granted a license are re- 
drew an attendance of over a hundred quested to communicate with either the 
in spite of a wet day, It is expected New York City or Albany office of the 
that the coming event, to be held at on Insurance Department. The names of 
of the famous New Jersey two-course the successful candidates follow: 


clubs, will draw an even larger turnout. . 
‘ . ‘ To Get Brokers’ Licenses 


eer Deer William Bary, 31 Union Square, c/o N.Y. Life 
Ins. Co., New York, N. Y. 
New Pro Rata Rule Edmund W. Butler, 16 Court St., Brooklyn, 
‘ a 
(Continued from Page 16) George A. Fales, Jr., 771 Hempstead Turn- 
eral Rules to the contrary notwithstand- Pike, Elmont, N. Y. 


fetes ‘Edward L. Hahn, 217 Broadway, c/o E. M. 
ae Van Buren, New York, N. Y. 

Note: When policy is not submitted Augusta F. Kintrea, 228 East 62nd Street, 
for endorsement it is recommended that New York, N. Y. 


an Endorsement Receipt signed by the ayy ee. ee ee ee 


insured should be secured. The follow- Leon Luft, 56 Court Street, c/o Travelers 
ing form is suggested: Ins. Co., Brooklyn, N. Y. 
“Endorsement Receipt ; aA Mz adeo, 215 Montague Street, Brook- 
2 yn s 


. | SR ea Sa Gerald Sloan, 961-48th Street, Brooklyn, N. Y. 
Receipt is hereby acknowledged of ~ _ Willard L. Smith, 8411-3rd Avenue, Brooklyn, 
an endorsement reducing the amount of -_Y: 


° David \ Stet < ” ~ > >. les 
insurance under Item “ + mamas 294 Central Park West, 


Nn cg eae kp Bee een . of New York, 


Policy No... Se ees ee _John M Thompson, 1 Cedar Street, New York, 
Insurance Company from $......... to N.Y. 
¢ piective $1 : = H. Tonyes, 60 East 42nd Street, Room 
ca tive tro onsiniakehaana 465, sw York, ; 
. I 
19.. Willian G. Mz allory, 630 E. Lincoln Avenue, 
Mount Vernon, N. Y. 


“ue : Hi: a Tilli Stree low 
Signature of Insured.” York, N. ¥ Revman, 100 William a. an 





Mainly Personal 





James Kelly of the Mitchell May, Jr., 
Co., Inc., 75 Maiden Lane, who is to be 
married tomorrow, was given a bachelor 
dinner Thursday evening at Rolfe’s Chop 
House. Many of his friends in the in- 
surance district attended. Joseph P. 
Henning and George R. Miller were in 
charge of arrangements. 

* 

Charles E. Wickham, manager of the 
New York office of the American Insur- 
ance Co., sailed for Bermuda Friday of 
last week. He is expected back Septem- 
ber 17. 

* * x 

Mitchell May, Jr., head of the insur- 
ance brokerage firm bearing his name at 
75 Maiden Lane, has been conspicuous as 
as a competitor in local golf tournaments 
recently. He was runner-up in the invi- 
tation tournament at Seawanee two 
weeks ago and also showed good form 
in the John G. Anderson Memorial tour- 
nament at Winged Foot and in the In- 
wood Country Club’s recent event, to 
mention only some of his golfing activi- 
ties of the past few weeks. 


C. M. Gallagher, Secretary 
Of the Atlas, Is Married 


C. M. Gallagher, secretary of the Atlas 
Assurance and long regarded by his as- 
sociates as a confirmed bachelor, was 
married Tuesday morning and sailed that 
night for Europe for a seven weeks’ 
honeymoon trip through England, France, 
Switzerland and Italy. 

The bride was Miss Mary Elizabeth 
Peddicord of Washington, D. C. The 
ceremony was performed in Reading, 
Pennsylvania at St. Peter’s Church by 
it’s pastor, the Reverend Michael V. 
Reing, an uncle.of the groom, who also 
officiated at the Nuptial Mass which fol- 
lowed. The bride is a daughter of Mrs. 
Sarah Nicholson Peddicord of Washing- 
ton, D. C. She attended the National 
Park Seminary, Forest Glen, Md., and 
was graduated from Maryland College, 
3altimore. 

Mr. Gallagher was graduated from the 
Catholic University of America, at Wash- 
ington. Before coming to New York 
he traveled eastern Pennsylvania, Mary- 
land, Delaware and Washington, D. C. as 
special agent of the Atlas and Albany 
with offices in Philadelphia. 








F. W. ECKELS APPOINTMENT 


Joseph E. Courtade joined the Frank 
W. Eckels insurance agency on Septem- 
ber 3 as manager of its casualty depart- 
ment. Mr. Courtade is an experienced 
underwriter having spent the past seven 
and one-half years with the Norwich 
Union Indemnity. He has just termin- 
ated his services with that company. 

The Eckels agency, which is located 
at 185 Montague Street, Brooklyn, rep- 
resents the Sun Indemnity for casualty. 





Allan J. Simon, 1775 Broadway, New York, 
ie Be 


Get Agents’ Licenses 

Earle H. Beatty, 50 Mineola Boulevard, Min- 
eola, N. Y. 

William W. Clary, c/o Automobile Club Ser- 
vice, Inc., Hotel Pennsylvania, New York, N. Y. 

Daniel E. Dunn, 59-15 Roosevelt Avenue, 
Woodside, N. Y. 

Charles T. Evans, 522 Fifth Avenue, Room 
912, New York, ’y. 

_ Elizabeth B. Fleet, Main Street. Cutchogue, 


‘David H Gimertin, 47 Main Street, South- 
hampton, 

Milton Rite. 545 Fifth Avenue, New 
York, N. Y. 

David Gross, Automobile Club Service, Inc., 
Hotel Pennsylvania, New York, .N. Y. 

Harold A. Kennelly, c/o Frank B. Hendel, 
Inc., 7911 Metropolitan Avenue, Middle Village, 
s 

William J. Ross, Main Street, Washington- 
ville, N. 

Arthur ¥ Sharrett, c/o Horatio J. Sharrett, 
Inc., 70 Richmond Avenue, Port Richmond, N. Y. 
. am J. Walker, 30-21 30th Avenue, Astoria, 
H. Alan Zwissler, 100 William Street, New 
York, N. Y. 





BOSTON 
INSURANCE 
COMPANY 


BOSTON AND OLD COLONY AGENTS 
ARE NEVER LEFT THEIR SALES 
PLANS ARE ALWAYS RIGHT 


OLD COLONY 
INSURANCE 
COMPANY 











Theurer Agency Moving 
To 116 John Street 





JOHN BETER THEURER 


Having outgrown its original offices on 
the ground and fifteenth floors at 10 
Maiden Lane, the Theurer Agency, Inc, 
is moving, tomorrow, to 116 John Street 
where, on the fourteenth floor—the first 
express elevator stop—it will occupy 
more than double the amount of its for- 
mer space. 

With attractive inland marine facilities 
at his command, an underwriting expet- 
ence of over twenty years and many 
friends and much prestige among New 
York brokers, John Beier Theurer estab- 
lished the agency in June, 1933. Since 
then a fire department with city, subur- 
ban and country-wide facilities, a cast 
alty and an automobile department have 
been added. In a little more than tw 
years the volume, as well as facilities, 
has grown in impressive fashion. 

WINGERTER REJOINS KELLE 

Philip Wingerter, who resigned from 
the New York office of John J. Kelle, 
Inc. a year ago to join Lemma & O'Con- 
nor, has rejoined the former agetcy, 
which is located at 102 Maiden Lane. 
Mr. Wingerter is widely known among 
local brokers. He was for many years 
with Fuller & Kern and resigned from 
that agency to become city underwriter 
for the Sussex Fire at the time it opene 
its own city department. Later, when 
the Sussex placed its local representation 
with the Kelle organization he continued 
with that agency. 





B. B. WEAVER RESIGNS 
Benjamin B. Weaver has resigned 4 
vice-president and a director of Alan 
H. Bonito & Co., Inc., inland marine ut 
derwriters at 80 John St., New York. 
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AETNA INSURANCE COMPANY. THE WORLD FIRE & MARINE INSURANCE CO. 





© THE WARDROBE 


New prospects for Fur insurance should be numerous right 
now judging by the results of July and August fur sales at 
department stores and fur shops . 


Are you writing your share of this very desirable business? 


THE ATNA FIRE GROUP 


HARTFOR D . CONNECTICUT 








THE CENTURY INDEMNITY COMPANY . PIEDMONT FIRE INSURANCE COMPANY 


NEW YORK 








CHICAGO SAN FRANCISCO CHARLOTTE, N. C 
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N. J. Agents Issue 
Convention Program 


MEET NEXT WEEK IN N. Y. CITY 





H.O.L.C. and Automobile Insurance to 
Be Discussed; Testimonial Dinner 
to Leon A. Watson Friday 





The New Jersey Association of Under- 
writers has issued its complete program 
for the annual convention to be _ held 
next Thursday and Friday at the Hotel 
Pennsylvania in New York City. The 
convention is to be followed on Friday 
evening by a huge testimonial dinner to 
Leon A. Watson, expert of the New Jer- 
sey Schedule Rating Office, on the oc- 
casion of his twenty-fifth anniversary 
with that organization. Speakers at the 
banquet will include Governor Harold G. 
Hoffman of New Jersey, Insurance Com- 
missioner Carl K. Withers, President 
Paul L. Haid of the Insurance Execu- 
tives Association and President Edwin J. 
Cole of the National Association of In- 
surance Agents. 

Following is the complete program of 
the agents’ convention: 


Thursday, September 12 

1:30 p. m—Registration and reception. 

2 p. m.—Opening session. 

Address of welcome, C. Stanley Stults, 
president. 

Reports of vice-presidents of state as- 
sociation. 

Report of national counsellor, Fred- 
erick Hickman. 

Discussion on local boards led by H. A. 
Faunce. 

7:30 p. m.—“Get-together“ dinner (in- 
formal), entertainment, dancing. 

Friday, September 13 

9:30 a. m.—Business session. 

Report of president, C. Stanley Stults. 

Report of secretary-treasurer, Alan V. 
Livingston. 

Report of executive committee, Ed- 
ward M. Schmults, chairman. 

Report of membership committee, 
Charles E. Meek, Jr., chairman. 

Report of legislative committee, Harry 
L. Godshall, chairman. 

Report of publicity committee, William 
F. O’Brien, chairman. 

Discussion on appraisals and their re- 
lation to fire insurance premiums. Fred 
A. Tetor. 

Discussion on recapture of insurance 
on financed automobiles, Joseph A. Reid, 
New York Underwriters Insurance Co. 

Discussion of insurance on H.O.L.C. 
mortgages, George McG. Goodridge, re- 
gional supervisor, Stock Company Asso- 
ciation. 

Election of officers and executive com- 
mittee. 

New business. 

Adjournment. 

7 p. m.—Testimonial dinner to Leon 
A. Watson. 

Speakers: Hon. Harold G. Hoffman, 
Hon. Carl K. Withers, Paul L. Haid, Ed- 
win J. Cole. 

Entertainment, dancing. 





Idaho Commissioner Brands 
State Laws As Obsolete 


Warren H. Bakes, insurance director 
of Idaho, branded the insurance laws of 
that state as obsolete and in need of 
clarification on many points, when 
speaking last week before the annual 
meeting of the Idaho Association of 
Insurance Agents. Revision of the pres- 
ent statutes he holds necessary in order 
to provide proper supervision over the 
various types of companies, over the 
qualification of agents and the matter 
of rate-making. He felt that laws 
could be enacted to disbar those not 
properly qualified to engage in insurance. 





HAROLD C. HECHT DEAD 
Funeral services for Harold C. Hecht 
of the insurance and real estate firm of 
Hecht & Weber of Irvington, N. J., were 
held on Sunday. Mr. Hecht died at his 
home on Thursday evening of last week 
from a heart attack. 





WHAT YOU 
HAVE 











Witt vacation season over, 
people are now back at work, with 
their minds concentrated again 
upon the business of making a 
living, of forging ahead... and 
protecting economic gains as they 
are won. Steadily improving con- 
ditions present most unusual 
opportunities to every North 


America Agent. 


We keep always available a host 
of attractive folders, sales letters, 
newspaper advertisements and 
other selling aids to help turn 


prospects into clients. 


See our full page advertisements in the September issue 
of Fortune and September 9th issue of Time. 


Insurance Company of 


North America 
PHILADELPHIA 


and its affiliated companies write practically 
every form of insurance except life. 


Founded 1792 






Texas Extends Credits 
For Low Loss Ratig, 


TOWN MAXIMUM IS Now 20, 
¢ 





Insurance Department Moves to Co, 
Apparent Injustice to Maa 
With Good Records 





Texas Fire Insurance Commissione 
R. S. Mauk has issued an order extend 
ing the maximum fire record credit 
which a city or town of Texas mat 
enjoy from 15% to 25%. There has been 
a feeling for some time among cities 
with low loss ratios that they were no 
receiving full credit for their good te. 
ords and that towns with less favorabj. 
records were not paying their full shar 
of the fire premium charges, 

“The board,” Commissioner Mauk Said. 
“has recognized this apparent injustic. 
for several years, but it was faced with 
the fact that it must make rates for the 
State as a whole and, moreover, tha 
too much credit could not be given o; 
too large penalties assessed to individual 
cities or towns without violating one oj 
the fundamental principles of fire insyr. 
ance and rate making, that is, rates 
should be based upon large areas pro. 
ducing sufficient premium volume for 3 
true average to be obtained and large 
enough to prevent one or two large fires 
from causing too great an increase in 
the rate.” 

In an effort, however, more equitably 
to distribute the responsibility of prem- 
ium paying in proportion to the losses 
sustained, the board held a hearing on 
the method of computing fire records 
and the order issued today is the result, 

Beginning March 1, 1936, fire records 
are ordered to be promulgated based 
upon the preceding four calendar years 
record, and beginning March 1, 1937, and 
annually thereafter fire records shall be 
promulgated based upon the preceding 
five calendar years’ record. 

The board did not feel justified in in- 
creasing the maximum penalty for fear 
of placing too great a penalty for catas- 
trophe losses. It did feel justified in 
starting the penalties at 58% rather than 
65%. Fire records are limited to cities 
and towns that produce an average an- 
nual premium volume of at least $1,50 
on the theory that any amount less than 
that is too small to warrant any form 
of merit rating. The extended credits of 
20% and 25% are limited to those cities 
and towns that produce an average at- 
nual premium volume of $20,000, on the 
theory that any less premium volume 
than that would not warrant a greater 
credit than 15%. The practical effect 
of the new schedule will be that fire 
record credits and penalties will become 
more stable and less susceptible to great 
change from one year to another; there 
will be a general reduction in premiums 
paid next year; cities such as Sa 
Antonio with a twenty-year loss ratio 
of approximately 20%; Victoria, Browns 
ville and Newbraunfels with loss ratio: 
from 5% to 20% over a long period 0 
years will receive 25% credit instead 0! 
15%. 

Some of the other cities, Dallas, For! 
Worth and Waco for example, whos 
loss ratio over a period of years has beet 
several times that of the cities name 
probably will receive about the samt 
credit as they are now receiving. 





E. C. SMITH AND WIFE HONORED 
Assistant Secretary E. C. Smith of the 
New England Fire Insurance Exchangt 
and Mrs. Smith were honored by a grt? 
of friends in Boston on Saturday on the 
occasion of their twenty-fifth weddint 
anniversary. Mrs. Smith, as speaker ® 
the House of Smith, received a medal 
and Mr. Smith also was presented with 
medal for having finished second im the 
twenty-five year run. 





NEW PHILADELPHIA OFFICE 

The Howard A. Lewis Co. has bet 
organized in Philadelphia by Howard! 
Lewis to operate a general insurant 
brokerage business in the Drexel build: 
ing. 
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Able Corps of Fieldmen Form 
Backbone of the Blue Goose 


Good Fellows Get Together at Pond and Grand Nest Meetings 
and Production Battles Are Forgotten; Company Execu- 
tives and Others Also Valued Members 


The backbone of The Blue Goose, chief 
social insurance organization in fire in- 
surance, is the fieldman. It was the spe- 
cial agents who founded the organization 
back in Wisconsin and they have always 
been largely represented in the member- 
ship. They have ever taken a large part 
in its affairs and through their support 
the order has grown until now there are 
7000 members. It was natural, there- 
fore, that fieldmen should have been well 
represented in the annual convention 
which was held in Atlantic City last 
week. The new most loyal grand gander 
is T. Ray Phillips, state agent of the 
America Fore in Oklahoma. 

A study of the special or state agents 
present disclosed to observers an unusu- 
ally able corps of fieldmen. It was an 
aggregation of fire insurance men which 
is a credit to the business. 

Its Place in the Business 


Interest in The Blue Goose has tapered 
off somewhat in recent years in some 
parts of the country. In other parts it 
‘s strong. Seventy-three new members 
were put in within twelve months by 
Ohio, showing membership possibilities. 
A new pond was started in Texas. 

There is no reason why The Blue 
Goose cannot be built up into a much 
stronger order than it is because there 
is an important niche for it to occupy 
in the business, not only because of the 
amity, friendship and companionship an- 
gles but as a public relations medium. 
Fire insurance needs all the intelligent 
public relations guidance it can get. As 
an order which consists of many units, 
ponds being in a large number of cities 
thtoughout the country, meetings and 
dinners are naturally frequently held. 
Through these dinners The Blue Goose 
has the avenue along which can be con- 
ducted activities which lend themselves 
to fire insurance projection. These din- 
ners can be arranged so that they can 
occasionally link themselves up with the 
business community and general public 
in some way. 

_The social keynote is of paramount 
importance as the good fellowship slant 
is needed, but occasionally the dinners 
can well take on a more serious aspect 
with prominent people in the community 
invited as part of a program. 

A New York Dinner 


This has been illustrated in New York 
and New Jersey, especially in the din- 
ner in the Hotel New Yorker some 
months ago when a testimonial was given 
to the law enforcement officers of the 
community—also, to the fire department. 
At that dinner the guests of honor were 
the Assistant U. S. Attorney, two district 
attorneys and important figures in the 
police and fire departments and fire mar- 
shals’ offices. These public officers did 
fot talk. They sat at the head table 
and listened to some of the outstanding 
men in the insurance business tell them 
that their work was appreciated. It was 
a splendid gesture because so often law 
enforcement officers do not even get a 
thank you.” 

The speakers on this occasion came 
from the ranks of the Blue Goose and 
from without. The idea appealed to the 
speakers. Prominent executives were glad 
to come and pay their tribute to the men 
Tom the enforcement world who are 
Oing so much to cut down losses. 

; € success of that dinner was an eye- 
dane? pointing the way in which many 
b a can be held by the Blue Goose 
oh ich viewpoints of insurance can be 
a gees A Blue Goose pond in Texas 
_- Rive a dinner, for instance, to 

e editor of a local paper who has 

fen particularly brilliant and effective 





in fighting crime. Another pond might 
have as guests of honor leading citizens 
who have proven that they are friends 
cf insurance. At other dinners speakers 
can be marshalled who will talk on’ sub- 
jects which when reported will give very 
good publicity to the insurance business. 

Why should not a Blue Goose pond 
pull off a popular stroke by entertain- 
ing the fire chief and fire captain? That 
is capable of many human interest fea- 
tures. 

Visiting Executives 


Along the social end a dinner can be 
staged to entertain a visiting group of 
home office officials. Let them make a 
fuss about them. Arrange for reporters 
to interview them before the dinner for 
the evening papers, make their visit in 
town a front page event. Give them an 
opportunity to make a talk on general 
business situation at a dinner which can 
be hastily arranged, if necessary. Bank- 
ers, lawyers and business people upon 
arrival in some towns are given special 
publicity treatment. Why not insurance 
people. The president of an insurance 
company or a United States manager 
slips into town and out of it generally 
their visits unknown except to a handful. 
And yet they are in a position to influ- 
ence public opinion. 

The bigger Blue Goose dinners are, 
the more important, the greater the gain 
to the insurance business. The slogan of 
the Blue Goose is “tote fair” and that is 
a slogan which will never die. At times 
it looks as if the fire insurance business 
from the production end is a Kilkenny 
fight. Blue Goose meetings and dinners 
cannot stop the fight, but they can cool 
it off a lot. When good fellows get to- 
gether business irritations are relegated 
to the rear. 

Many of the attendants at the Atlantic 
City convention brought their wives. All 
greatly enjoyed the visit to this shore 
convention. 

Incidentally, there were quite a num- 
ber of newspaper men present, one news- 
paper having three representatives. They 
are among the best friends of the Blue 
Goose. 

One of the most popular figures at 
the convention was Wilfred Kurth, presi- 
dent, Home insurance fleet. He remained 
from start to finish and was toastmaster 
at the banquet. 


Come From a Distance 


One of the interesting features of the 
Atlantic City convention was the num- 
ber of men who came from long dis- 
tances, a proof of the vitality and popu- 
larity of The Blue Goose. People do 
not travel 3,000 miles just to sit in a 
hall or to walk on boardwalk or to see 
the Atlantic Ocean. It was a bigger pull 
than that which drew to Atlantic City 
J. Clark Buchanan of California, a dele- 
gation from Texas, and a large number 
of Canadians. Official delegates present 
were these: 


Alabama—E. M. Phillips. 
Arkansas—J. M. Lester, J. K. Shepherd. 
British Columbia—H. B. Leuty, George L. 
Schetky. 
California—J. Clark Buchanan, Joseph I. 
Thomas, E. W. Bonstin. 
Carolinas—Hugh F. Dick, P. D. Burks, Jr. 
Florida—W. F. C. Fellers, Fleetwood Lanier. 
Georgia—C. R. Willcoxon, Daniel Gober. 
Illinois—A. T. Ahlin, J. D. La Teer 
Indiana—G, L. Heinz, Charles R. Watkins. 
Iowa—T. J. Hession. 
Kansas—N. K. Nelson, Byron R. Ward. 
Kentucky—George E. Stetner. ‘ 
Louisiana—J. F. Miazza, Jr. 
Michigan—W, T. Benallack George H. Harri- 
son. 
Minnesota—Louis L. Law, Austin Fields. 
Mississippi—R.. S. Greer. 
Missouri—C. H. Mahn.- 
Montana—D. V. Barnes. . 
Nebraska—A. H. Brown, W. P. Blinn. 





New England—B. F. Freeman. 

Ohio—R. W. Hukill, W. J. Gilsdorf. 

Oklahoma—T. Ray Phillips, Lee M. Morgan. 

Pennsylvania—J. R. Knowlan, 

uebec—E. J, Beauvais, Charles H. Wood. 

exas—T. G. Sellers, R. C. McConnell, O. S. 
Cooke, C. J. Williams. 

Tennessee—John F. Lee, 

Utah—E, Virgil Norton. 

Virginia—R. F. Rushin. 

Jest Virginia—Clark Buckingham. 
Wisconsin—H. W. Schwartz, C. P. Helliwell. 
Washington—C. P. Brant, Perry Huff, T. O. 

Nuckles, G. H. DeVries. 








Convention Sidelights 








D. M. Pollard of the Texas Pond re- 
ports that his family has been represent- 
ed in the Blue Goose by three genera- 
tions. Robert L. Pollard, Sr., and Rob- 
ert L. Pollard, Jr., both now deceased, 
and D. M. Pollard, Sr., joined the Texas 
Pond in 1907. D. M. Pollard, Jr., became 
a member of the South Texas Pond in 
1932. Mr. Pollard, Sr., joined the Neth- 
erlands and affiliated companies in 1911 
and will celebrate his twenty-fifth con- 
nection with these companies on Febru- 
ary 15, 1936. D. M. Pollard, Jr., started 
with the State Insurance Board of Texas 
and then spent a year in the Hartford 
office of the Caledonian and Netherlands. 
He returned to Texas as assistant spe- 
cial agent and this year was promoted 
and assigned to duty as special agent in 
the Pennsylvania headquarters at Phila- 
delphia where he is associated with State 
Agent Ernest Sharpe. 

+ na * 


About two hundred postal cards were 
sent to the following: J. Charles Harris, 
past most loyal grand gander, San Fran- 
cisco; James Cherry, Montreal, who with 
his wife was injured in an automobile 
accident several weeks ago while on their 
way to church, but both are recovering, 
and George Berry of the New York City 
Pond, who is suffering from acute arth- 
ritis and his been living at St. Peters- 
burg, Fla., for over a year. Past Most 
Loyal Grand Gander Fellers has also is- 
sued a bulletin to all members of the 
Florida Pond to drop in and see George 
when they are in the vicinity of St. 
Petersburg. 

* * * 

Delegate T. G. Sellers of the baby pond 
of the Blue Goose, the Alamo Pond, San 
Antonio, Texas, related at the grand nest 
meeting that until recently the Rio 
Grande River was the only one in the 
world that was wet on one side and dry 
on the other. 

* oF a 


Delegate Joshua K. Shepherd of the 
Arkansas Pond, who is general agent for 
several companies at Little Rock, was 
called to most loyal gander’s station at 
the morning session on August 29 and 
congratulated upon his birthday, the or- 
chestra greeting him with the tune, 
“Happy Birthday To You.” 


* * * 


At a recent meeting of the Alabama 
Pond, which Delegate Shepherd attended 
in his capacity as deputy most loyal 
grand gander, he read a paper on life in- 
surance which was considered excellent. 
It was read again at the grand nest 
meeting and copies have been prepared 
for circulation among the various ponds. 

ca om 


On Friday a resolution was adopted 
thanking the various comnanies for per- 
mitting their representatives to devote 
their time to Blue Goose activities and 
a special vote of thanks was tendered 
the Home Insurance Co. for the time 
they allowed Past Most Loyal Grand 
Ganders Bridges and Mehorter to devote 
to this work. 

* * * 


Joseph M. Byrne and Stephen Ratch- 
ford of the Joseph M. Byrne Co., New- 
ark agents, attended the Blue Goose con- 
vention banquet Thursday evening as a 
compliment to “Sam” Mehorter. 

* * 


_ A New Jersey fieldman whose territory 
includes Atlantic City admitted that it 
took a Blue Goose convention to have 
him make his first visit to the Steel Pier. 


Educational Committee 
Offers Recommendations 


ACTION TO BE TAKEN BY PONDS 





Committee Opposed to Distribution of 
Educational Matter Nationally; Is 
Already Well Taken Care of 





The Blue Goose at its annual meeting 
in Atlantic City last week put thumbs 
down on distribution of educational pap- 
ers or articles through the educational 
committee of the various ponds. The ed- 
ucational end of the fire insurance busi- 
néss is well handled at the present time 
and the Blue Goose decided not to enter 
that sphere nationally. Chairman of the 
committee is Louis L. Law, Minneapolis. 
Other members are Adam McBride, 
Montreal; Leon McGilton, Nashville; 
A. M. Lindholm, Seattle. 

The committee report said in part: 

“Your committee finds that practically 
every pond carries on some form of edu- 
cational work within its own ranks, 
either through papers read at Blue Goose 
meetings or by means of educational 
addresses at Blue Goose luncheon meet- 
ings. One factor which must be taken 
into account is the widely diversified in- 
surance contracts and methods used in 
different parts of the country and anoth- 





Convention Photographs 

Two full pages of photographs tak- 
en by “Bill” Hadley of The Eastern 
Underwriter appear on the pages im- 
mediately following. While most of 
these pictures turned out well some 
are not as satisfactory as expected 
due to adverse weather conditions 
prevailing when the snapshots were 
taken. Blank spaces indicate those 
whose names were not obtained. 











er is the large amount of educational 
matter available through the insurance 
press, National Fire Protection Associa- 
tion, National Board and company pub- 
lications. At many points educational 
work is carried on through Insurance 
Institutes and universities. 

“It is the thought of your committee 
that what we need very much is to edu- 
cate those in the fire insurance business 
who are not members of our organiza- 
tion as to the real meaning and purposes 
of the Blue Goose. As far as the stand- 
ing of the Blue Goose in any particular 
locality is concerned, this is the respon- 
sibility of the local pond but we feel very 
strongly that in so far as the position of 
the Blue Goose among the ranks of the 
great host who are engaged in this busi- 
ness in the United States and Canada 
is concerned, it is a very vital concern 
of the Grand Nest. We feel that the 
educational work we need is to educate 
those engaged in our business, that there 
never was a time when the cardinal 
principles of the Blue Goose are more 
needed than at present, and that in this 
time of unrest and spirited competition 
the fundamental principle of ‘Tote Fair’ 
is so essential that it is well worth every 
effort we can put forth. 

“The committee recommends that the 
Grand Nest invite outstanding men in 
our business to address either the open- 
ing session of the Grand Nest meeting 
or the annual banquet, and that those 
engaged in the great business of fire in- 
surance in the meeting place of the 
Grand Nest be invited to one open 
session. 

“We note that at a rather recent meet- 
ing of the New York Pond several prom- 
inent life insurance executives addressed 
a Blue Goose dinner. There is no good 
reason why the real purposes and car- 
dinal principles of the Blue Goose should 
not be well known among any who are 
engaged in our business. 

“The committee feels that educational 
work, publicity work, or public relations 
work along some such general lines can 
not fail to benefit the Blue Goose organi- 
zation and the business of fire insurance 
as a whole.” 
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At Atlantic City 





Top row, left to right: W. J. Gilsdorf, Ohio; ——————; J. Clark Buchanan, Los Angeles, Grand Custodian of the Goslings; Lawrence H. Bridges, Chicago, P, M. 
L. G. G., handing membership cup to Most Loyal Grand Gander Samuel A. Mehorter, Newark, N. J., whé in turn presented cup to the Ohio Pond; John A. Jor 
New York State; William T. Benallack, Detroit, M. L. G. G. in 1912, shaking hands with T. Ray Phillips, Oklahoma City, newly elected M. L. G. G.; Leon A. Watson, 
Newark, N. J.; Frederick Ackermann, Newark, N. J. : 

Second row, left to right: William F. C. Fellers, Jacksonville, Fla.; L. H. Bridges and W. T. Benallack, the three P. M. L. G. G.’s present when this picture “C 
taken; setting behind speakers’ platform in convention hall, Hotel Madison, Atlantic City; Paul M. Feli, Philadelphia; Edward W. Dart, New York City, and Max ¥- 
W. Buchenberger, New York City. 

Third row, left to right: ; George A. Lane, Ohio; convention hall at Hotel Madison; Charles U. Hendrickson, Omaha; . 

Fourth row, left to right: ; —___—_-; T. G. Sellers, San Antonio; Fred W. Bowers, Florida; D. M. Pollard, Beaumont, Tex.; ——————; Charles P. 
Brant, Spokane; ——————; ; Roy L. Slater, South Dakota; B. T. Duffy, Cleveland; R. T. Huggard, Columbus, O.; —————-; —————_; R.. S. Greer, 
Jackson, Miss.; 4 
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Septembe F 


At Atlantic Cit 


First row, left to right: Mr. and Mrs. William Stedler, New York City; Mr. and Mrs. Carroll L. DeWitt, New York City; Mr. and Mrs. Samuel A. Mehorter, 
Newark, N. J.; Mr. and Mrs. Wilfred Kurth, New York City; Mr. and Mrs. Max C.W. Buchenberger and daughter, New York City; Mr. and Mrs. C. A. Borg, New 


York City. 

Second row, left to right: ——————; Walter Hauck, New York City; ; ——-; Thomas J. Hession, Des Moines, Ia.; E. J. Beauvais, Montreal; 

Ben Freeman, Boston; Robert Rushin, Richmond, Va.; W. F. C. Fellers, Jacksonville, Fla.; ——————; ——————;; George E. Stetner, Louisville, Ky.; ; 
; N. K. Nelson, Topeka, Kan.; ——————-; ——————_; Ray Garrison, New York City; J. E. Tenner, St. Louis. 

Third row, left to right: Group of ladies attending convention; Mr. and Mrs. Joseph F. Lisy, Jr., Columbus; Mrs. Arthur Stephenson; Mrs. Frederick Ackermann; 


Mrs, William Stedler; Miss Lindermann; Mrs. Henry Borchers; Mrs. Carroll L. De Witt; Mrs. Ruth Barter; another group of ladies attending convention. 
J.; —————_-;s W.. H. 


. Fourth row, left to right: Joseph McCormick, New York City; Edward W. Dart, New York City; ——————; A. C. Bachmann, Newark, N. J.; 
oland, New York City; C. H. Anderson, Milwaukee; ——————; —————--;. Ralph W. Hukill, Norwood, O., Grand Guardian of the Nest; R. C. Borland, Alberta; 


Perry Huff, Seattle; George L. Schetky, Vancouver; Fred L. Bross, Newark, N. J. 
Fifth row, left to right: Maurice T. Collins and son, Louisville, Ky.; Leonard Peterson, New York City; Fred McTeel, South Carolina; Kenneth R. Smith, South 


Carolina ; Misses Abby and Ann Eckhardt, New York City; Russell P. Cahill, New York City; George A. Watson, New York City; L. A. Mack, New York City; E 
rman, New York City; Floyd E. Brown, Denver; Daniel Gober, Atlanta; C. R. Willcoxon, Atlanta. 


ee 
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SCORES DESIRE FOR POWER 


Florida Judge Sustains Injunction 
Against Commissioner Knott 
Brought by Local Agents 


“Grasping for power by state depart- 
ments” and dangers of an alleged “bu- 
Florida,” were 
Judge Jef- 
opinion re- 


system in 
Circuit 


reaucratic 
scored recently by 
ferson B. Browne in an 
affirming an injunction previously grant- 
ed to prevent W. V. Knott, State Treas- 
urer and Insurance Commissioner, from 
examining private records of Kennedy & 
Ely, Miami insurance agents. 

Replying to the Commissioner’s plea 
that the information is necessary to pre- 
vent illegal division of commissions, the 
court declared persons engaging in busi- 
ness cannot be required to give up their 
constitutional rights against “unlawful 
search and seizure.” 

Commenting on the firm’s complaint 
the information could be used by com- 
petitors, the court added it also might 
be intended as a basis for prosecution 
“as the treasurer’s agents evidently are 
not acting merely for their edification 
and amusement.” 

Quoting the late President Calvin Cool- 
idge on the evils of a bureaucratic sys- 
tem in the Federal government, the opin- 
ion said in part: 

“The statutes under consideration are 
patterned after Federal statutes. If avid 
grasping for power and reaching after 
more continues, we mav soon have a 
bureaucratic system in Florida equally 
as pernicious. The courts have no power 
to demolish these bureaus, but they 
should keep them within constitutional 
bounds.” Judge Browne served for many 
years as chief justice of the Florida Su- 
preme Court. 





REFORMATION OF POLICY 





New York Appellate Division Upholds 
Insurance Company in Refusing to 
Allow Change in Policy 

A decision in an action on a fire in- 
surance policy that a certain loss was not 
covered by the policy is not res adjudicata 
with respect to a subsequent suit in 
equity to reform the policy, according 
to a decision of the Appellate Division, 
First Department, of the New York Su- 
preme Court. In the case of John H. 
Allen, as receiver of the American For- 
cign Banking Corp., against the United 
States Fire, the Appellate Division was 
divided three to two. The majority opin- 
ion sustained the judgment of the New 
York Supreme Court and is as follows: 

“On principle, there would seem to be 
substantial doubt whether the plaintiff 
should not be permitted to maintain this 
action on the theory of mistake (North- 
ern Ins. Co. v. Grand View Building 
Ass’n, 203 U. S., 106). The purpose of 
this action is to secure the reformation 
of the written policy so that it shall 
correctly express the alleged intentions 
of the parties by including the loss. The 
previous action merely held that the loss 
was not covered by the terms of the 
policy as they had been reduced to writ- 
ing. It may, therefore, not unreasonably 
be contended that the issues are not 
identical and that the previous action 
is not res adjudicata here. We are, how- 
ever, constrained to affirm the judgment 
and order, with costs, on the authority 
of Steinbach v. Relief Fire Ins. Co. (77 
N. Y., 498, cited with approval and fol- 
lowed in Schuylkill Fuel Corporation v. 
Nieberg Realty Corporation, 250 N. Y., 
304).” 





GETS TWO YEARS FOR ARSON 

Leonard De Carlo of Plainfield, N. J., 
was sentenced recently to not less than 
one year nor more than two years in the 
New Jersey State Prison in the Quarter 
Sessions Court at Elizabeth, N. J., on 
his plea of non vult to arson committed 
in Fanwood last March. De Carlo was 
arrested shortly after a dwelling was 
burned in Fanwood on March 18 follow- 
ing an investigation made by the police 
and the insurance companies. 

















SURVEY ann. 















New business can be had today through 
utilizing modern sales strategy, as represented 
by our Survey and Analysis Plan which has 
proved a profitable developer of business on 
both old and new accounts. 


Our agents are cordially invited to in- 
vestigate this plan when preparing their Fall 
and Winter campaigns. Full particulars may 
be obtained by writing to our Business-Building 


Department, 150 William Street, New York. 
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WASHINGTON AGENTS’ MEETING 





State Convention Held at Bel}; 
Frank T. Priest Was Primate 
Speaker; 300 Present 

With many problems of vit 
tance to themselves and the insuring 
public occupying prominent places in th 
business program delegates to the nm 
ber of 300 registered for the fourteent, 
annual convention of Insurance Agent; 
League of Washington assembled at th 
Hotel Leopold in Bellingham for q ‘in. 
day session. i 

Insurance agents of the state Survived 
a number of onslaughts and _ serigy. 
threats, namely a dangerous fire rate dis. 
turbance and “probably the most vicioys 
legislative session since the Organization 
of the League,” President Miller reported 
to the convention in the annual repo 
of the administration. 

The convention was called to order y 
Frank M. Billinger, Bellingham, gener} 
chairman. The address of welcome wa 
delivered by Gerald W. Gannon, presi. 
dent of the Chamber of Commerce and 
Harry Paxton, president of the Walk 
Walla Insurance Exchange, responded o 
behalf of the delegates. 

Much of the morning session was giver 
over to the administration report com. 
piled by President Miller, George R 
Thieme, chairman of the exccutive com. 
mittee, and Irwin Mesher, executive sec. 
retary. 

John C. Sturm, Portland, president of 
the Oregon State Agents’ Association 
was the first speaker. He spoke on 
“Benefits of Compulsory Motor Vehicle 
Inspection,” which caused wide and 
iengthy comment. 

John L. Noble, Vancouver, B. C, of 
the fire branch of the British Columbia 
Insurance Underwriters, and G. Keith 
Hutching, Scattle, field supervisor for 
the Great American Indemnity, also were 
speakers. 

Frank T. Priest, Wichita, Kans., mem- 
ber of the executive committee of the 
National Association of Insurance Agents, 
was the principal speaker and was intro- 
duced by C. B. White, National cou- 
cillor for the Washington League. Wil- 
liam A. Sullivan, Washington Insurance 
Commissioner, gave the history of his 
department for past years and pledged 
cooperation. 

Officers of the Washington Insurance 
Agents’ League were elected as follows: 
president, George R. Thieme, Seattle; 
vice-president, James M. Blair, and 
chairman of executive committee, Terry 
Ross. Irwin Mesher was re-elected ex: 
ecutive secretary and Byron Hilton, 
Seattle, was elected secretary-treasurer 


al impor. 





BUILD MORE DISTILLERIES 


Cooler weather should result in pro 
duction of whisky in Kentucky increas 
ing and more business for the under- 
writers. Most of the new production 1s 
on the part of independent distillers, and 
will not represent brokered lines. As 
against approximately thirty distilleries 
in operation or ready to go in the eatl) 
summer it is predicted : 
about forty by December 1, figuring 
plants now under construction. A num- 
ber of plants have been down part 0 
July and many additional ones in Av- 
gust. September and October will find 
many of them starting up again, if ree 


sonable rainfall is experienced, and the J 


weather remains seasonable. 





KY. FARM RATES REDUCED 


McKay Reed, Kentucky Insurance 
Commissioner, has announced that fire 
insurance rates on farm property in Ken- 
tucky have been reduced 20% to 25% 
as a result of the removal of certail 
extra charges heretofore added by 
surance companies. 





PACIFIC FIRE IN OKLAHOMA 
The Pacific Fire of New York Cty 
was licensed August 1 to operate ™ 
Oklahoma City, with Walter Meyer 4 
pointed special agent. The company W# 


authorized to write fire insurance and @ 
kindred lines. 





there will be 
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‘MARINE & 


Marine Income of Automobile 
Shows Fine Growth Since 1920 


fstablishment of Marine Agency Plan Marked Beginning of 
Development of Inland Business; E. J. Perrin, 


Jr., Is in Charge 


Although the Automobile of Hartford 
had been writing marine insurance prior 
to 1920, the real growth of the company’s 
marine business began with the inaugu- 
ration of its marine agency plan, Sep- 
tember 1, 1920. Fifteen years ago com- 
paratively few agents had a working 
knowledge of the marine lines, and what 
husiness Was written was, for the most 
part confined to the larger cities along the 
aboard. After a careful study the Auto- 
mobile decided to inaugurate a plan 
which would place agents in a position to 
acquire marine business. This was ac- 
complished through the marine agency 
plan which brought the facilities and 
grvices of the home office marine de- 
partment to the agents. — } 
Field departments with experienced 
wderwriters in charge were established 
and maintained in Philadelphia, Atlanta, 
Cleveland, Chicago, San Francisco, Los 
Angeles, New York and Boston. A river 
department is operated by Neare-Gibbs 
& Co, at Cincinnati. Canadian business 
of the company is managed by Dale & 
Co. with offices at Montreal, Toronto, 
Winnipeg and Vancouver. ’ 
These field offices for the first time 
brought local agents into close contact 
with the many facilities offered by the 
company’s home office. Not only did the 
managers in charge render a valuable 
service to producers, but trained special 
agents cooperated in developing the busi- 
ness through personal contact. 

Local Claim Service 

Local claim service also played an im- 
portant part in establishing and main- 
taining good will with assured. Claims 
were settled promptly without red tape 
and delay. The financial strength and 
reputation of the Aetna Life Affiliated 
Companies gave assurance that losses 
would be settled to the satisfaction of 
the assured. 

Through special bulletins, printed mat- 
ter and the company’s house organ, 
agents were kept continually in touch 
with the latest underwriting and sales 
developments, and as a result the com- 
pany’s marine business soon began to 
spread out to locations where it had 
never before been sold. In the days be- 
fore the marine agency plan was estab- 
lished, the home office marine depart- 
ment of the Automobile consisted of a 
lew persons and occupied a small room. 
Today, the volume of business requires 
the services of a large group with space 

comparable in size to that of other major 
departments of the Aetna Life Affiliated 
Companies. 
Growth in Premium Income 

During the comparatively short time 
of the existence of the marine agency 
plan, the inland and ocean marine busi- 
hess of the Automobile and the Standard 
Fire has enjoyed a strong growth. Last 
year the volume of this business 
amounted to approximately $4,000,000 in 
net gross premiums. Some idea of the 
Progress made by these companies in 
‘heir marine underwriting facilities may 
€ gained by comparison of the cover- 
Pg now available with those written 
ifteen years ago. Originally the inland 
lines were limited to a half dozen classes. 
oday, however, more than fifty classes 
mand marine business are written, a 
A er of which were originated by the 
utomobile and the Standard Fire. 

mong the new forms of insurance 


which were developed by these com- 
panies are radium floater, furriers’ cus- 
tomers, mortician’s floater, stamp collec- 
tions and scheduled property floater. 

Largely responsible for the progress 
which has been made in the development 
of marine business in these companies is 
Edward J. Perrin, Jr., vice-president in 
charge of marine underwriting, produc- 
tion and claim divisions. Mr. Perrin is 
well known in the field of marine under- 
writing. He has always taken an active 
part in the various marine insurance or- 
ganizations, including the Inland Marine 
Underwriters Association of which he 
has been chairman of the executive com- 
mittee. 

Associated with Mr. Perrin for the full 
period of the marine agency plan are the 
following: D. R. Sibley, secretary; Fred 
Maccabe, assistant secretary; F. J. Han- 
ratty, assistant secretary; M. M. Higgins, 
assistant secretary; J. R. Donovan, 
agency manager; W. F. Heley, manager 
inland loss department; G. L. Richards, 
manager marine department, Boston; 
H. I. Schweppe, manager Southern ma- 
rine department; M. V. Campbell, man- 
ager Western marine department, and 
P. B. Moran, assistant manager, Western 
marine department. 





MEETING ON MARINE SAFETY 





Two Speakers from United States P. & 
I. Agency on Program of Safety 
Congress, October 15-17 
The marine section of the twenty- 
fourth annual Safety Congress and Ex- 
position, held under the auspices of the 
National Safety Council, will meet at 
the Brown. Hotel in Louisville, Ky., 
Tuesday, Wednesday and Thursday, Oc- 
tober 15-17. E. W. Fiske, Jr., of the 
Socony-Vacuum Oil Co., New York, is 
general chairman. Speakers will include 
J. J. Santry, manager of the personal 
injury department of the United States 

& I. Agency, Inc., New York City, 
who will speak on “The Underwriter’s 
View of a Marine Safety Program”; 
Captain Henry Blackstone, safety engi- 
neer of the United States P. & I. 


Agency, Inc., San Francisco, on “The 
Essential Features of Safety Construc- 
tion in the Marine Industry.” 

Also A. Albert Giese of the Newport 


News Shipbuilding and Dry Dock Co.; 
J. Newton Rayzor, admiralty attorney of 
Houston, Texas; J. B. Weaver, director 
U. S. Bureau of Navigation & Steam- 
boat Inspection, Washington, D. C.; 
Byron O. Pickard, manager accident pre- 
vention bureau, Pacific Coast Marine As- 
sociations; David Arnott, chief surveyor, 
American Bureau of Shipping; Garratt 
S. Wilkin, Inland Waterways Corp., New 
Orleans, and Lt. Commander ; =e 
Biggs, U. S. N. R., Navy Department 
safety engineer, Washington, D. C. 


Marine War Risk Rates To 
Italy and Africa Increased 


Marine underwriters in New York 
have increased war risk and strike, riot 
and civil commotion rates on shipments 
to Italy and East African colonies. The 
new war risk rate and the strike, riot 
and civil commotion rate on shipments 
to, from or via Italy, or any ports via 
the Red Sea and the Suez Canal, are 
2% cents each per $100, a total of 5 
cents; except Eritrea and British, French 
and Italian Somaliland, for or from 
which the war risk rate is 12% cents 
and the strike, riot and civil commotion 
rate is 10 cents. Cotton underwriters 
have reviewed the rates on shipments to 
Italy and have raised them slightly. 


JULY SHIPPING LOSSES UP 

The latest returns of the Liverpool 
Underwriters’ Association show that 
eight vessels, of 15,329 tons gross, were 
posted in the Loss Book during July as 
lost. These figures compare with two 
vessels, of 1,852 tons gross, so posted in 
July, 1934, and with seven vessels, of 
30,137 tons gross, in July, 1933. The total 
number of casualties posted in the Loss 
Book during July last was 401, compared 
with 280 in July, 1934. The correspond- 
ing figure for July, 1933, was 321, and for 
July, 1932, it was 286. Only vessels of 
500 tons gross and upwards are included 
in the returns. 








L’Atlantique Report 
Rules Out Foul Play 


SUCH IS ADVICE FROM PARIS 





Expectation Now is That Vessel Will 
Be Broken Up and Underwriters 
Will Not Recover Sums Paid 





The protracted legal battle over the 
insurance of the French liner L’Atlan- 
tique, which was burned in the English 
Channel in January, 1933, is considered 
in Paris to have reached its closing stage. 
The confidential report which was re- 
ceived by M. d’Uhalt, the Bordeaux ex- 
amining magistrate, is understood to dis- 
miss the possibility of foul play during 
the laying of electiric wires in the liner. 
The report is the third made by M. Des- 
forges, the marine expert appointed to 
examine the vessel’s electric installation. 

The only appeal now left to the un- 
derwriters is to the Supreme Court. As 
this can be made merely on a point of 
law, it is expected that the case will 
not be pursued, and that the hull of the 
Atlantique, which has been lying in the 
outer port of Cherbourg for over two 
years at a cost of about $500 per day, 
will be broken up. 

Of course, it is not possible to say 
definitely what course the interested un- 
derwriters will take until their legal ad- 
visers have examined the report of the 
court of inquiry and they have agreed 
upon what should be done in the light 
of such advice. 

_Since practically all the French and 
English marine offices and the majority 
of marine underwriters at Lloyd’s are 
concerned, some time must necessarily 
elapse before the process can be com- 
pleted. However, this year should cer- 
tainly see the last of the Atlantique 
litigation. 





Nationalism In Insurance Proves 


A Threat To English Hull Market 


Reports from London are to the effect 
that the spirit of nationalism, now so 
strong in many countries of the world, 
is having its effect upon the international 
business, particularly hull, of the English 
marine insurance markets. London, which 
has for years been the marine insurance 
center of the world, is losing some of 
the hull risks she has had on her books 
for years because the vessel owners are 
tending to patronize more the companies 
of their own countries, for a number 
of reasons. Commenting upon this devel- 
opment D. King-Page, who edits the in- 
surance page of the Liverpool Journal 
of Commerce, writes in part: 

“Much of the shrinkage of overseas 
trade is unquestionably due to the wave 
of nationalism that is sweeping over the 
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world, but hitherto this does not appear 
to have affected the flow of hull busi- 
ness to the English market, and if under- 
writers have been receiving dwindling 
premiums on their foreign hull accounts, 
this has been more because foreign val- 
ues and rates have fallen to no less ex- 
tent than those of British ships. The 
number of foreign vessels insured in this 
country has not been appreciably less. 
Now, however, it would seem that the 
English market is threatened with a pro- 
cess of dwindling orders from abroad 
resulting from other and _ deliberate 
causes. 

“Indications of this tendency may be 
found in the case of two important con- 
tracts which in the past have brought a 
large amount of foreign business to the 
London market. One of these, which is 
in the nature of a very comprehensive 
market reinsurance, has been very sub- 
stantially reduced in amout owing to the 
operation of the policy of the Govern- 
ment of the country from which the 
business emanates, a strongly nationalist 
policy which has already proved very 
hampering to commerce in other direc- 
tions. 

“The other instance is that of an im- 
portant fleet owned in a country which 
has placed a strict embargo on the trans- 
ference of funds abroad, making it very 
difficult for its nationals to transact busi- 
ness, which necessitates payment in their 
own currency to those domiciled in other 
countries. It is understood that the re- 
newal of the fleet in question was only 
possible because the assured possessed 
sufficient funds abroad to pay the prem- 
ium without having to seek the sanction 
of their Government to draw upon their 
funds within their own country. It is 
said that if it had been necessary to 
obtain this sanction, grave difficulties 
would have been experienced.” 











Page 32 





sO 





crea av~u -'E 








September 6, 1935 























| CASUALTY AND —ew 














Uniform Auto Act Amendments 
Hailed at Canadian Supt’s Meeting 


Praise for Good Work of Special Committee Given by 
Leighton Foster in Lead-Off Address at Winnipeg; 


Welcome Commissioner Sullivan of Washington 


Ontario Superin- 
tendent of offi- 
cial at this week’s eighteenth annual con- 
the Superin- 


Insurance of 


R. Leighton Foster, 


Insurance, was a busy 
Association of 
tendents of the 
of Canada held at Winnipeg, 
organization 


ference of 
Provinces 
Man. As 
secretary of the Superin- 
tendent Foster gave the opening address, 
an honor usually reserved for the presi- 
dent. But since Ralph P. Hartley, K. C., 
of New who held this post, 
has just resigned Mr. Foster stepped into 
with a activities 
said, replaced on the agenda 


the 


In so 


3runswick, 


the breach review of 
which, he 
both the presidential address 
annual the secretary. 
doing he praised the 
President Hartley and H. R. 
Prince Edward Island, 
saying that Mr. Hartley 
‘ “very active in our association’s af- 


and 
report of 
work of retired 
Stewart of 
also. resigned, 
in particular 
was 
fairs and contributed greatly to our work 
during the past three years.” 
Uniform Auto Act Outstanding 

Reviewing new provincial legislation of 
1935 Superintendent Foster felt that 
possibly the noteworthy achieve- 

the the eight 
without change of the dozen 
miscellaneous the 
called uniform automobile insurance act 
John, amendments which, 
pro- 


most 


ment was adoption by 
provinces 


amendments to so- 


prepared at St. 


by unanimous agreement, were 
claimed effective in all provinces July 1, 
1935. “I the provin- 


cial legislation in Canada in any field do 


suspect annals of 
not contain a comparable record,” he em- 
The of the standing 
on automobile insurance 


phasized. report 


committee leg- 
gives in 
uni- 


reviewed elsewhere, 


the 


islation, 


more detail toward 
formity. 

Referring to the work of this commit- 
tee Superintendent Foster said: 


“This committee discharges one of the 


progress 


most onerous responsibilities imposed by 
the association. The fact, however, that 
through this committee it is possible to 
say today that since September 1, 1932, 
in all the provinces of Canada except 
Quebec all the automobile insurance bus- 
iness (casualty and fire) except special 
risks such as garage and sales agency 
contracts has been written by all classes 
of insurers, stock and mutual, tariff and 
non-tariff, without exception, on manda- 
tory standard forms promulgated by the 
committee, is a handsome reward for the 
services rendered. It is particularly sat- 
isfactory to point out that a committee 
of underwriters thoroughly representa- 
tive of all branches of the business has 
prepared and recommended these forms, 
together with variations, omissions and 
additions therein and thereto, and that 
government intervention has been lim- 
ited to honorary chairmanships at com- 
mittee meetings and to the final approval 
underwriters’ 


of the committee recom- 
mendations.” 
Further along Superintendent Foster 


had the 
tomobile 


following to say in regard to au- 
cost experience data: 


loss 


“While the association has never offi- 
cially considered or recommended for 
adoption a uniform plan for the collec- 
tion and development of automobile in- 
surance cost experience data, it is 
noteworthy that today the provinces of 
Alberta, Saskatchewan, Manitoba, On- 
tario and Prince Edward Island all have 


loss 


uniform legislation on this subject. One 
common statistical agency functions by 
direction of these five provinces and 


compiles such data according to a uni- 
form statistical plan for all licensed in- 
surers, whether stock or mutual or 
Lloyd’s and whether or not members of 
ihe local rating organizations. The data 
so compiied is invaluable to insurance 


companies in their rate-making proced- 
ure, a value which they will appreciate 
more fully if and when they are called 


upon again to defend the reasonableness 
of their rates before some government 
tribunal (assuming, of course, that the 
rates under investigation reasonably re- 
flect the data’s loss cost indications).” 


Welcome to Commissioner Sullivan 


The presence at the convention of Wil- 
liam A. Sullivan, insurance commissioner 
of the state of W ashington, was referred 
to with pleasure by Superintendent Fos- 
ter. As president of the National Con- 
vention of Insurance Commissioners Mr. 
Sullivan gave an address on “The Re- 
sponsibility and Importance of Insurance 


Supervision” on the opening day. Gra- 
ciously Superintendent Foster said: 
“We hope he will profit by his visit 


to Canada as much as our members profit 
by their visits to the United States. The 
unusual international aspects of the bus- 
iness of insurance point to the wisdom 
of the freest possible exchange of views 
between government supervising officials 
on both sides of the international bor- 
der, an exchange best accomplished by 
attendance at meetings of this associa- 
tion and of the National Convention.” 


Busy Year of Auto Forms Committee 
Smith, K. C., 


the Province of Alberta, 
served as honorary chairman of the 
standing committee on automobile insur- 
ance legislation and standard forms and 
his report submitted to the convention 
contained questions and subjects which 
Mr. Smith felt could be profitably dis- 


R. Andrew 
counsel for 


legislative 


cussed. Throughout the year the stand- 
ing committee acted upon the recom- 
mendation of the committee of under- 
writers on automobile insurance stand- 
ard forms of which R. Leighton Foster 
was honorary chairman; R. J. Bastedo, 
London Guarantee, vice- -chairman, and 
John Edwards, F.C.A.S., secretary. This 
committee held six full meetings and 


about a dozen sub-committee meetings. 
Broadly speaking, its work was confined 
to two major subjects, i. e., (1) the re- 
vision of standard application, policy and 
endorsement forms made necessary by 
the amendments to the Uniform Act 
which became effective July 1, 1935, and 
(2) the preparation of a standard form 
of garage and sales agency policy (au- 
tomobile and premises risk). 

As regards progress on the latter pol- 
icy the report read: “The committee of 
underwriters has experienced considera- 
ble difficulty in working out a generally 
satisfactory form of garage and _ sales 
agency policy. Insurers and others in- 


(Continued on Page 36) 
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Great Impetus Given 
To Nat'l Safety Month 


AUTO DEATHS AROUSE PUBLIC 


Governors Nation-Wide Issue Proclama- 
tions; See Tremendous Effect of 


“And Sudden Death” Article 





This week ushered in September as 


Highway Safety Month, a national ob- 
servance for the third successive year 
for which many state governors have 


issued special proclamations. Accentuat- 
ing this year’s observance is the greatly 
increased public interest in automobile 
accident prevention in the past few 
months which has resulted in a material 
reduction in fatalities and injuries. In- 
surance companies with their safety 
fiims, posters and national advertising, 
car manufacturers, city and state police, 
safety councils, civic bodies and public 
officials have all been doing their part 
in this educational movement. No single 
factor, however, has been any more ef- 
tective than the recent Reader's Digest 
article, “—And Sudden Death,” by J. C. 
Furnas. It has made a tremendous im- 
pression on people throughout the coun- 
try. 
Two Powerful Object Lessons 

On the eve of Highway Safety Month 
this erash-horror article made the front 
pages of New York City newspapers 
when Magistrate Thomas A. Aurelio in 
Traffic Court used it as his text in ad- 
monishing a crowd of more than 200, 
closely packed, who had been given tick- 
ets because of traffic violations. Scores 
of them had risked death to themselves 
or others by careless handling of auto- 
mobiles. Reading the article was a de- 


cided departure from the magistrate’s 
customary court procedure but an effec- 
tive one. 


Another automobile fatality given wide 
publicity was the death of the beloved 
Queen Astrid of Belgium as she was 
driving in Switzerland with her husband, 
Leopold III, King of the Belgians, at 
the wheel. Safety people predicted that 
these two powerful object lessons may be 
the means of “turning the tide” in what 
has previously been an almost impossible 
situation with which to cope. Public 
opinion, it is felt, is now definitely 
aroused to the tragedies precipitated by 
reckless driving. 

Gov. Hoffman Leader in Movement 

A leading part is being taken this 
inonth by Governor Hoffman of New 


Jersey in the nation-wide safety cam- 
paign. Taking initiative, he has called 


a conference of safety leaders of his 
own state next week in Trenton which 
will focus attention on preventive mea- 
sures. And in support of his suggestion 
that the various governors issue safety 
proclamations a dozen have already done 
so including Governors Peery of Vir- 


ginia, Henry H. Blood of Utah, Bibb 
Graves of Alabama, C. Benn Ross of 
Idaho, Leslie A. Miller of Wyoming, 


(Continued on Page 38) 





Comp. Security Fund 
Bill Killed in Wis 

SET UP TWO SEPARATE Funps 

Companies Would H. Hewe Had to Pay in 


1% of Earned Premiums Until 
$25,000 Was Reached 





The Workmen’s compensation security 
fund bill up before the Wisconsin leg. 
islature for action was killed late las 
week, making three states this year in 
which this type of measure was intro- 
duced but failed—Maryland and Penn. 
sylvania being the other two. As ameni- 
ed this bill had the following provisions 

First, it would establish funds to pm- 
vide security for the payment of work 
men’s compensation in event of the in- 
solvency of an insurance carrier. On 
of the funds would consist of contrib. 
tions made by stock carriers writing 
compensation insurance; a_ similar ani 
separate fund would have been create! 
for mutuals and reciprocals. 

Each such carrier would be required t 
file, on or before July 1, 1936, a retum 
of earned premiums on policy year 19 
on compensation risks, with the con- 
missioner of insurance. Thereafter a 
or before July 1 of each year each such 
carrier would file similar returns statin 
the amount of such earned premiums 
policy years after 193. 

Each such carrier would be requitt! 
to pay into the fund 1% of such pre 
miums. 
such payments with interest become 
equal to 5% of the loss reserves of @ 
stock carriers for the payment of bent 
fits under those provisions as of Decet 
ber 31 next preceding no further cot 
tributions would be required until sut 
fund fell below such reserve. Payment 
to said fund would not be discontinue 
unless such fund consists of at lea 


$25,000. 





TO OPEN NEW LAW OFFICE 


B. W. Hendrickson Leaves Ireland, C 

hen & Hendrickson in N. Y.; Contin- 

ues to Represent Globe Indemnity 

Bert W. Hendrickson, considered om 
of the foremost trial counsel on instr 
ance cases in Greater New York, wh 
has been associated with the law firmé 
Ireland, Cohen & Hendrickson in Ne 
York City, will open his own offices ® 
September 28 at 116 John Street for th 
general practice of law. For the pa 
ten years he has been actively associate! 
with ‘the Globe Indemnity as chief tt 
counsel and he will continue to act ® 
special trial counsel for that company # 
well as for other insurance companies. 

A graduate of the College of Law® 
Cornell University in 1914, Mr. Hee 
drickson was formerly on the Supret 
Court trial staff of the Brooklyn-M# 
hattan Transit Corp. 
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‘lion Dollars To 
a "Injured in Ten Years 


ESTIMATED COMPENSATION TOLL 





“lity & Casualty Says This Payment 
FY ccknen Would Keep 60,000 
Continuously Employed 





American industry’s accident costs paid 
by insurance companies have been high 
enough to keep more than 60,000 men 
continuously employed at $30 a week, 
jor the last ten years, it has been calcu- 
lated by the Fidelity & Casualty. More 


than 1,285,000 persons could have been 


supported on $15-a-week relief for a 
year, by the same billion-dollar sum. 
Within the last decade, insurance com- 
panies paid out a total of $1,002,890,000 
for workmen’s compensation. Last year 
alone the payments were more than 
106,000,000. These figures, the F. & C. 
points out, do not include the tremendous 
sums paid out in accident and life insur- 
ance, or the heavy losses in time, and 
earning capacity, not covered by any 
insurance. ; 

“While it would be unfair to charge 
the entire damage to carelessness,” the 
Fidelity & Casualty comments, “It 1s 
certainly within the power of industry and 
workers, jointly, to bring about consider- 
able reduction in the annual toll. Its 
importance, from a purely financial view- 
point, becomes strikingly clear when we 
realize that in ten years, casualty com- 
panies insuring employes against claims 
by injured workmen, have paid out 
enough to meet a steady payroll of 60,- 
0 men working at $30 a week. 

“Employers and employes are becoming 
increasingly aware of this accident-bur- 
den on the industrial payroll, and for 
both financial and humanitarian reasons 
are exerting more and more effort to 
decrease it. They are receiving 1mport- 
ant co-operation from the insurance com- 
panies, especially the larger ones, which 
maintain efficient staffs for inspection 
and safety promotion. 
“It is undoubtedly due largely to this 
triple attack upon accidents—by industry, 
workers and insurance safety engineers— 
that last year’s amounts spent for work- 
men’s compensation showed a recession 
from 1933. In 1933 the workmen’s com- 
pensation payments and adjustment ex- 
penses met by all insurance companies 
totaled $124,000,000, as against last year's 
$106,000,000.” 





RESUMES DIVIDENDS 


Pacific Indemnity Directors Vote 15 
Cents a Share Quarterly; Improved 
Conditions Warrant Move 
Directors of Pacific Indemnity of Los 
Angeles, at a meeting August 21, voted 
to return the company’s capital stock to 
a dividend-paying basis, declaring a divi- 
dend of 15 cents a share, payable Oc- 
tober 1 and quarterly thereafter, accord- 
ing to announcement by Lee A. Phil- 
lips, chairman of the board. In April, 


| 1933, the company was called upon to 


cease paying dividends by reason of the 
failure of its reinsuring companies. Since 
that date, Mr. Phillips said, the earnings 
of the company in the regular course of 
business have been sufficient, together 
with the improvement in market values 
of the company’s portfolio, to re-estab- 
lish its surplus at $1,500,000, and to give 
a substantial cushion above that figure 
to warrant a resumption of dividends. 
Reports submitted to the directors by 
M. R. Johnson, president of the com- 
pany, and Preston Hotchkis, executive 
vice-president and treasurer, showed that 
underwriting earnings in July were $33,- 
; Investment income, $16,000, and $66,- 
W recovery in market value of securi- 
tes. From April 1, 1930, to October 1, 
1932, inclusive, the company paid quar- 
terly dividends of 35 cents, and in Janu- 
ary and April, 1933, dividends of 25 cents 
tach. Issued capital stock comprises 
50,000 shares of $10 par value, the par 
Value having been changed from $50 on 
January 2, 1930, when five new shares 
Were issued for each $50 par share. 


AMBROSE RYDER BACK 





His Pacific Coast Jaunt Revealed Busi- 
ness Picking Up For Insurance Agents; 
Tourist Trade Far Ahead of 1934 

Ambrose vice-presi- 
dent, Great American Indemnity, landed 
back in New York on Monday after a 
Pacific Coast jaunt of close to two 
months. On the way out he visited the 
principal cities, contacting insurance 
agents at every point. He found their 
mental attitude much better as business 
has begun to pick up. Especially sig- 
nificant is the greatly increased interest 
in automobile accident prevention, and 
Mr. Ryder says that people everywhere 
are talking about the Readers’ Digest 
article, “ And Sudden Death.” 

While his trip was largely business, 
Mr. Ryder toured Glacier National Park, 
Big Red Woods, Yosemite Valley and 
Grand Canyon; found the tourist trade 
far ahead of last summer with hotels 
crowded. He also visited the fair at 
San Diego and took a trip into New 
Mexico. In the Pacific Northwest he 
was impressed by Spokane’s prosperity 
due to the wheat crop and Grand Coulee 
Dam activity. Asked about the prevail- 
ing sentiment, Mr. Ryder said the most 
frequent question put was “What do you 
think of business?” Everyone has his 
Own opinion on this question which he 
gives freely. The answer, Mr. Ryder 
noted, largely hinged upon what the Ad- 
ministration will do next. 


Ryder, assistant 








BRITISH SAFETY BOOKLET 





Compiled by National Home Safety Com- 
mittee; Foreword Contributed by 
Duke of York 
The Duke of York, as patron of the 
British Safety First Association, has 
contributed a foreword to a new booklet 
of hints on the prevention of accidents, 
which has been compiled by the national 
home safety committee of the association 

and issued under the title “Beware.” 

The Duke writes that, thanks to the 
association’s activities, the general pub- 
lic is now well aware of the need for 
alertness in streets and in workshops, 
and continues: “Yet how few of us real- 
ize that in our homes and our every- 
day life there is just as much need for 
care. More people are killed by every- 
Gay risks, such as falls, scalds and burns 
than by traffic or in factories.. The 
‘Safety First’ Association is to be com- 
mended for drawing our attention to this 
fact. I urge everyone to read and profit 
by the practical hints contained in this 
booklet for the protection and preserva- 
tion of life on the roads every day, if 
not for his or her own sake, then for 
the sake of the children who have the 
right to be protected from the effects of 
a moment’s lack of thought.” 

The booklet contains chapters on fires, 
the safe usage of gas and electrical ap- 
pliances, first aid in the home, air safe- 
ty, extracts from the Highway Code and 
precautions for holidays. Messages to 
readers are contributed by Lord Moyni- 
han, the famous surgeon, and Miss Mar- 
garet Bondfield, former Minister of 
Labor. 





DEININGER’S FATHER DEAD 

E. J. Deininger of Reading, Pa., lead- 
ing producer of the Essick & Barr agen- 
cy there, is receiving condolences upon 
the recent death of his father. The elder 
Mr. Deininger, who was close to 90 years 
old at his death, won fame as a baseball 
player in his prime and never lost his 
love of the game. His son, one-time 
Reading newspaper man, is considered 
one of the best insurance salesmen in 
Berks County, Pa. 





JAILED FOR POSING AS AGENT 

For obtaining money under false pre- 
tenses and violating the Pennsylvania 
insurance laws Donald Steele of Phila- 
delphia has been given an indefinite term 
in the county prison by Judge Harry S. 
McDevitt. Steele pleaded guilty to pos- 
ing as an agent and collécting premiums. 


STUDY LIQUOR BOND RATES 





N. Y. Department May Hold Hearings 
Before Oct. 1 on Excise Pool’s Filing 
Which Doubles Premium 


The New York Insurance Department 
has before it for study the rate filing of 
the Excise Bond Underwriters of New 


York which calls for a doubling of the 
rate for all liquor bonds effective Oc- 


tober 1 when new bonds are required. 


The increase, which is a change from 1% 
of the penalty to 2%, does not apply 
to beer bonds on which the rate was re- 
duced in June from $15 to $10. After 
reviewing the filing and taking into con- 
sideration the reported disagreement be- 
tween the State Liquor Authority and 
the Excise Bond Underwriters as to the 
amount of losses, the New York Depart- 
ment may hold a few hearings. Many 
complaints against the new rates have 
been received. 

In making known the proposed rate 
increase Joel Rathbone, Excise manager, 
said it was due to bad experience on all 
spirituous liquor business. 





Insurance Notables to Speak 
At N. J. Safety Meeting 


Responding to the call of Gov. Harold 
G. Hoffman of New Jersey those inter- 
ested in accident prevention in that state 
have organized in quick time a Safety 
Conference for September 11-12 to be 
held in the War Memorial Building, 
Trenton. Delegates will be greeted at 
the opening meeting by Gov. Hoffman 
who will talk on “New Jersey’s Need 
for Greater Safety.” Another speaker 
will be W. H. Cameron, secretary-treas- 
urer, National Safety Council. 

Insurance people will take a prominent 
part in the program the list of speakers 
including Leon A. Watson, expert of the 
Schedule Rating Office of New Jersey, 
who is down to speak at the home and 
health session; George W. Newton, Tra- 
velers, who will appear at the Highway 
safety session. Wesley M. Graff, Nation- 
al Bureau of C. & S. Underwriters, J. J. 
Stahl, Workmen’s Compensation Bureau 
of New Jersey, Fred M. Rosseland, 
secretary, Newark Safety Council, and 
J. J. Toohey, Jr., state commissioner of 
labor, are all scheduled to speak at the 
industrial and public utilities session. 





Tipsy Driving in N. J. for 
Half Year Shows Decline 
The New Jersey motor vehicle depart- 
ment gave some good news to worried 
automobile unaerwriters recently when 
figures were released showing that the 
upward trend in auto license revocations 
due to tipsy driving, which was evi- 
denced in 1934, has dropped considerably 
for the first six months of this year. 
There were 605 license revocations up to 
July 1 this year as compared with 673 
for the same period of 1934. 
The actual record of drunken driving 


revocations since 1918 in New Jersey 
follows: 
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oo Rep are 832 et SOT Ce 1,432 
ae 971 WORE sc ascaascen 1,227 
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SEEK INNKEEPERS’ LAW CHANGE 

The city of Milwaukee has requested 
the current session of the Wisconsin 
legislature to make changes in laws re- 
lating to the bonding of tavernkeepers 
so that the method is simplified both as 
to amounts and forfeiture features. Un- 
der the present law civil suits to collect 
on such bends must be started in the 
name of the state and the judgment 
rendered accrues to the state. Milwau- 
kee asks that municipalities be permitted 
to sue and collect. 


Set Oct. 1 For Hearing 
On Nat’l Surety Sale 


TO SUBMIT OFFERS TO COURT 





Sup’t Pink in Petition Calls Organization 
of New Corporation Justified; 
Doing Paying Business 





Supreme Court Justice Louis A. Va- 
iente late last week signed a show cause 
order permitting Superintendent of In- 
surance Louis H. Pink to receive offers 
for the purchase of the stock of the 
National Surety Corp. on definite terms. 

The court order sets October 1, 1935, 
as the date for hearing upon such of- 
fers. All persons interested, including 
those who have previously submitted of- 
fers, are given the opportunity to submit 
offers at or before 12 o'clock noon on 
September 30, 1935, to Justice Valente at 
his chambers, Room 659, in the County 
Court House. All offers are to be in 
writing and accompanied by cash or cer- 
tified check for 10% of the amount or 
the equivalent in marketable securities. 

As is well known, the entire capital 
stock of the National Surety Corp. is 
held by the Superintendent of Insur- 
ance for the benefit of creditors of the 
National Surety Co. The National Sure- 
ty Corp., organized by the Superintend- 
ent in connection with the rehabilitation 
of the National Surety Co. in April, 1933, 
has proved successful. In this connec- 
tion the Superintendent’s petition for the 
court order says: 

Sees Company Prospering 


“The organization of the new National 
Surety Corp. has proven practically as 
well as legally justifiable. The company 
has prospered, is writing a substantial 
amount of business, and the first two 
years have proven of constructive growth. 
It has achieved the purpose for which 
it was organized. It is now well organ- 
ized, doing a paying business and has 
a recognized place in the insurance field. 
In view of the considerable interest which 
seems to exist at the present time in 
the purchase of this company it would 
seem to be an appropriate time to dis- 
pose of this stock.” 

Three offers for the stock have re- 
cently been submitted to the State In- 
surance Board by Superintendent Pink, 
and the board recommended that addi- 
tional time be allowed for further of- 
fers; that none of the offers previously 
received be accepted. . 


Car Drives Off Building 
In Safety Council Movie 


_ Among the automobile safety movy- 
ing pictures being shown in_ theatres 
throughout the country at present one 
of the most effective is “Everybody’s 
Business,” produced under the sponsor- 
ship of the National Safety Council. The 
title is taken from the old adage, “Every- 
body’s business is nobody’s business,” 
but the theme is that everybody’s busi- 
ness (safety) should be made every- 
body’s business in a serious way. : 

One of the most interesting scenes in 
the picture is where an automobile is 
apparently driven off the top of a ten 
story building to demonstrate the com- 
parative power of a speeding automo- 
bile. Sixty miles an hour is the same as 
going off the building. Trick photog- 
raphy makes the scene unforgettable. 

Another important scene shows a test 
made by two policemen in modern cars, 
one of whom drove twelve miles through 
the city at reckless, illegal speed, taking 
all kinds of desperate chances, but ar- 
rived at the goal only three minutes be- 
fore the safely driven car. 

The picture pays tribute to the work 
of traffic police and shows the value of 
having “safety lanes” to test cars for 
defects. 





WATSON TO TALK ON SAFETY 

Leon A. Watson, expert, Schedule Rat- 
ing Office of New Jersey, will be one ot 
the principal speakers at the New Jersey 
Safety Conference to be held at Trenton 
on September 11 and 12. 
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John H. Lloyd of South Bend 


Had Adventuresome Life at Sea Before Settling Down As 


Insurance Man; His Agency Now One of 
Largest in Indiana 


By Spencer Welton, Peripatetic Vice-President 


John Henry Lloyd, A.B. 

That’s the way they wrote it back in 
1892 but it didn’t mean Bachelor of Arts, 
even though it marked the ending of a 
college career. Precisely the A.B. stood 
for able-bodied seaman. Notwithstand- 
ing: the said John Henry was then only 
fourteen years of age, he shipped from 
Liverpool on a three-masted windjammer 
and didn’t end the cruise till two years 
later. 

John Henry Lloyd had no immediate 
ancestry of sea-faring folk—his father 
was a manufacturing stationer at Liver- 







pool, England, but an urge to look at the 
far places of the earth is as natural to 
an English lad as the air he breathes. 
John Lloyd, finishing grade school at 
thirteen, immediately matriculated at 
Waterloo College, a proceeding which 
first startled and then amazed an en- 
trance board and faculty unaccustomed 
to such precocity. 

That Waterloo College should have 
been built on the bank of the Mersey 
may have been purely fortuitous but it 
shaped the course of John Lloyd’s life. 
Day by day he watched the ceaseless 
procession of maritime traffic, fascinated 


NATURAL GROWTH 
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by the great sailing vessels and intrigued 
with thoughts of their myriad ports of 
call. 

Forsook College for the Sea 


One year of that and he renounced the 
potential A.B. of a college career for a 
concrete A.B. of the sea. Putting into 
a “Boston bag” one woolen shirt, one 
pair of socks and a suit of heavy under- 
wear he departed from Waterloo Col- 
lege without bothering to declare his 
withdrawal from that seat of learning 
and made his way to Liverpool. 

Then he regarded with open admira- 
tion a three masted bark loading for the 
first leg of a cruise round the world and 
going aboard convinced the skipper that 
he was sixteen and was signed on. 
Though he bunked in the fo’c’sle his 
eyes were ever on the bridge and he 
contrived to study navigation to such 
good purpose that while yet a stripling 
he got his fourth officer’s ticket. 

A year on a White Star boat running 
from Liverpool to New York and Bos- 
ton, then two years on the Dominion 
line found him in possession of a chief 
officer’s ticket. Then the Boer War 
broke out and Her Majesty’s ship Can- 
ada, with John Lloyd as chief officer be- 
came a transport carrying troops to 
South Africa. 

When the war ended Mr. Lloyd was 
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of the escort with which Lord Roberts 
returned to England and recalls that the 
first man to board the ship in the Eng. 
lish Channel was Sir Thomas Lipton, the 
yachting tea merchant. All these years 
of continuous travel up and down the 
waterlanes of the world satisfied the 
curiosity of the young seaman and he 
decided to at least try life ashore. After 
all, all his memories of England and of 
people who lived in houses were those 
of a boy not yet come to adolescence, 
Gets Job with London Lloyd's 

So he applied to Lloyd’s of London for 
a job, urging the bilateral considerations 
of name and sea training as being 
strongly in his favor. He was accepted 
and sent for a year to the great ship 
yards of Harland & Wolff at Belfast, 
Ireland, to learn thoroughly the theory 
and practice of ship building. 

Then he became a marine underwriter 
and inspected hulls for Lloyd’s for one 
year. That was followed by a year in 
the London office of the Queen Fire In- 
surance Co. but the urge to sail over the 
horizon decided him to go to America. 

He recalled that once on a voyage 
from Liverpool to Philadelphia a_ riot 
had broken out in the fo’c’sle which he, 
Lloyd, had quelled single-handed. Among 
the witnesses to this tumultuous episod 
was a passenger named Keenan, wh 


was a Philadelphia contractor and who | 


was so much impressed with Chief Of- 
ficer Lloyd that he introduced himself 
and asked that Lloyd look him up if he 
ever came to the United States and 
wanted a job. 

So arriving in the United States John 
Lloyd looked up Keenan who promptly 
hired him as a timekeeper and chief 
commissary on a railroad job he was do- 
ing in the Alleghany mountain section 
of Western Pennsylvania. John Lloyd 
tells you, with a still rueful quirk of the 
mouth, that he has never forgotten the 
sudden and painful transition from the 
bridge of a ship to the quarter-deck 0 
an unfriendly broncho he had to rid 
through the mountains to handle his job 

Rock Cuarrying in Connecticut 

After two years of that he was sent ti 
Hartford, Conn., where Keenan _ hat 
taken a contract to electrify the street 
railway. The good roads idea_ having 
swept Connecticut, Lloyd recalled a trap 
rock quarry at Newington, Conn., ané 
bought it for Keenan at $5 an acre. Tht 
owner unable to conceive of any usell 
purpose to which the quarry might b 
put asked Lloyd what he intended to de 
with it and was told “Use it as a shoot 
ing gallery.” ; 

Later when he saw thousands of tom 
of rock coming out of the quarry an 
being sold at good prices for road cot 
struction, the former owner said a littl 
reproachfully to John Lloyd, “I though 
you told me you were going to use thi 
as a shooting gallery.” Whereat Lloyé 
closing the circuit of an electrical firin 
battery, asked above the repercussiom 
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oy Keenan died John Lloyd became 
an inspector for the Travelers at Hart- 
ford. He remained there for a number 
of years working variously in branch of- 
fices at New York, Chicago, Buffalo, 
Utica, Albany, and then determining to 
get into the production end of the busi- 
ness, announced his resignation. 

The Travelers agency department, 
never accused of overlooking any good 
pets, adopted him and there he stayed 
nearly five years, finally becoming as- 
sistant manager at the company’s In- 
diana office. . 

Started Own Agency in 1919 

In 1919 John Lloyd decided that the 
time had come for him to launch and 
mount the bridge of his own business 
yessel and he started an agency at South 
Bend. In the years which have followed 
he has navigated adroitly through busi- 
ness Shoals and is today anchored in the 
pleasant roadstead of business pros- 

ity. 

OT he agency, which became one of the 
largest in Indiana, continues to be his 
chief interest but he is also vice-presi- 
dent and treasurer of the Charles E. 
Bullard Co., real estate; vice-president 
of Federal Savings & Loan Co. of South 
Bend, and has held or holds numerous 
other executive positions of a business 
and civic nature. 

Ten years ago Mr. Lloyd originated a 
plan of financing automobile premiums, 
opened an office in New York and in 
three years created a volume of business 
of $600,000, starting from scratch. He 
continued that business until the volume 
decreased materially by reason of the 
finance plans inaugurated and carried on 
by individual companies. 

‘One brother, Frank, now comptroller 
of Notre Dame University, was formerly 
vice-president of the Commercial Invest- 
ment Trust Co. Incidentally he was also 
formerly comptroller of the Standard Ac- 
cident and with Charles Frizzell helped 
organize the Indemnity Insurance Co. of 
North America. 

Complete Transition 

The transition from Liverpool, Eng- 
land, to South Bend, Ind., would seem 
to be considerable but John Lloyd has 
made it complete. In the winter he re- 
sides at South Bend but summer finds 


him at his Long Beach, Ind., estate, 
Norbelle,. where he owns much other 
property. There on a broad veranda 


facing Lake Michigan he indulges him- 
self, it may be assumed, in much remi- 
niscence of deep water days. 

Indicating his executive habit of mind, 
it is interesting to learn that for two 
vears he was president of the Long 
Beach Country Club, pulling it off the 
rocks of bankruptcy, and still continues 
as executive vice-president of the club. 
He also belongs to the South Bend 
Country Club, the Elks and other social 
organizations. He was the head of the 
Community Chest Drive in 1933 and in- 
terests himself in community activities. 
_ He reads widely, particularly insurance 
journals, to many of which he is a con- 
tributor of practical insurance articles. 

Pays Balances in 45 Days 

The Lloyd Agency represents the 
Travelers for life, the Employers’ for all 
lines, the National. Surety Corp., and 
many fire companies. It is widely noted 
lor the excellence of its office system 
and in the operation of which Mr. Lloyd 
is assisted by an unusually efficient per- 
sonnel which reflects his own capacity 
as an insurance man. 

_ One interesting thing about the agency 
is that all balances are paid to compa- 
mes in forty-five days whether collected 
or not. 

John Lloyd, Jr., having served an ap- 
Prenticeship in the Cleveland office of 
the Monarch and Pearl, is now in the 
agency as a partner. On September 2 
€ set sail upon the sea of matri- 
mony with Miss Georgina Lamy of Chi- 
cago and Long Beach as his first mate. 
And Skipper Lloyd, having sailed the 
seven seas, charted a business course 
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lor John Henry, Jr., now looks forward 
to the day when he may relinquish the 
helm to his junior officer and retire to 
harbor at Long Beach. 


New British Bill Would Extend 
Control of Automobile Offices 


A British Government Bill of great im- 
portance to motorists has been introduced 
in the House of Lords by Lord Temple- 
more, acting on behalf of the Board of 
Trade. It is designed to empower the 
Board to require any insurance office to 
furnish it with all information it may 
need to determine whether the company 
is solvent. 

Board of Trade statistics recently 
quoted in the House of Commons showed 
that no fewer than 160,000 holders of 
automobile insurance policies have been 
involved in loss and left without cover 
during the past four years as a result of 
the compulsory winding-up of insurance 
offices, most of which were started dur- 
ing the automobile insurance boom which 
followed the passage of the Road Traffic 
Act. This Act made insurance against 
third-party risks compulsory. A motor- 
ist thus left without cover must take out 
a new policy before driving again. 

Under the new Bill, if an insurance 
office fails to submit the information de- 
mnanded within a stated period, the Board 


of Trade will be empowered to appoint 
inspectors to investigate the company’s 
affairs. 

If the company objects to such an ap- 
pointment being made, the Board may 
apply to the Court for leave to make 
the appointment, and the Court shall 
grant leave to make the appointment un- 
less it is satisfied by the company that 
such an appointment cannot reasonably 
be required. 


S. C. RATING BUREAU SET UP 

A compensation rating bureau has just 
been set up in Columbia, South Carolina, 
to function under the new compensation 
law in that state, under Insurance Com- 
missioner Sam B. King’s supervision. Its 
manager is S. C. Southard, who comes 
from the National Council on Compen- 
sation Insurance. 


JOHN FISCHER DEAD 
John Fischer, assistant claim superin- 
tendent in the Newark branch of the 
United States F. & G., died recently 
after a six weeks’ illness. 








Travelers Ind. Gains 

In keeping with the gains made by its 
parent company the Travelers Indemnity 
for the half year reported a gain of 
$495,411 in surplus bringing that figure 
up to $6,062,520 and $50,889 increase in 
special reserves which stood at $5,045,672. 
Assets gained $1,158,035 to a total of 
$23,453,795 while premium volume for the 
first half of the year was $5,625,330 
against $5,788,042 a year ago. 





STANDARD ACCIDENT AHEAD 





Assets, Surplus Greater Than Year Ago; 
Underwriting and Investment Gain; 
Expense and Loss Ratio Lower 
Encouraging improvement was made 
by the Standard Accident during the 
first half of 1935, assets being increased 
by $262,880 to $17,374,469; surplus by 
$100,000 to $1,350,000 and premium vol- 
ume increased by $747,450. . The company 
also set up an additional special reserve 
of $350,000 bringing that figure up to 
$809,000. Le 
Of further interest, the company made 
an underwriting profit of $25,064 during 
this period; made an investment gain 
of $528,061; reduced its loss ratio by 

15.2% and its expense ratio by 2.4%. 








Conscientious in its conception of 
its obligation to agents and policy- 
holders for fair dealing; rendering 
efficient service and dependable 
protection; the Bankers Indemnity 
enjoys favorable, nation-wide 


recognition. 


BANKERS INDEMNITY 
INSURANCE COMPANY 


NEWARK, NEW JERSEY 


ONE OF THE AMERICAN GROUP 
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Speed Swimming HonorsWon = Canadian Meetin NEPEENENONIEIE 

Inspections of Cars By Vincent Cullen’s Daughter (Continued from Page 32) ee per direp tie 


THEME OF JOHN STURM’S TALK 


Results of Senne Analysis of 42 Com- 
pulsory Checkups in 12 States Given 
to Washington State Agents 
president, Oregon Insur- 
Association, speaking be- 
fore last week’s annual meeting of the 
Washington Insurance Agents’ League 
at Bellingham, made some points 
in his address on “The Benefits of Com- 
pulsory Motor Vehicle Inspection.” He 
said that in the past few years forty- 
two separate car inspection campaigns 
have been conducted by twelve states 
Originally the campaigns were initiated 
as a voluntary measure by proclamation 
of the Governor. “Now, however,” said 
Mr. Sturm, “eight states have made them 
mandatory by statutes: Pennsylvania, 
New Hampshire, Virginia and Maine 
conduct two inspections a year; Dela- 
ware, Massachusetts and Maryland con- 
duct one inspection annually, and New 
Jersey as often as the Governor sees fit 

to proclaim them. 

“When the National Bureau of Cas- 
ualty & Surety Underwriters analyzed 
these forty-two statewide inspections it 
was discovered that defective equipment 
about the same for each state was the 
average. The majority of drivers seem 
to have neglected precautions on about 
the same ratio and along the same line. 

“In Pennsylvania, for example, 1,413,- 
317 automobiles were inspected in a fall 
campaign and of these 1,054,430 cars were 
found to have defects requiring elimina- 
tion either by repair or replacement— 
a total of 74.7%. It must be noted that 
no structural defects were found, indicat- 
ing that as far as manufacture was con- 
cerned the cars came from the factory 
as safe as human ingenuity could make 
them. 

“Outstanding among all defects discov- 
ered were brakes and lights. Defective 
brakes were found in 39.3% of all cars 
examined—more than 555,000 cars in- 
spected showed deficiency in this most 
important essential of the modern auto- 
mobile. Less attention appeared to have 
been given to headlights than to any 
other feature of equipment, and the in- 
spectors revealed that 70% of all cars 
could not pass headlight tests. 

“This evidence bears out strongly a 
statement recently made before the 
illuminating Engineering Society that 
headlight efficiency is reduced 60% in 
six months in new cars. Think of what 
it must be in old cars! 

As far as other defects were concerned, 
50.6% of all tires inspected varied from 
fair to poor. Horns inspected were, as 
a rule, in good condition; 98.5% of them 
being marked OK. Of the windshield 
wipers, 4.1% were not right; 8.1% of the 
steering mechanisms were out of order 
—114,478 cars showing bad steering gears. 
Less than 1% of the rear vision mirrors 
inspected showed any defects. 

“It has worked out in Memphis and 
other cities that compulsory motor 
vehicle inspection campaigns will pay for 
themselves. In other words under proper 
management, the total cost of inspecting 
cars 1s more than covered by the inspec- 
tion fees charged.” 


John Sturm, 
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NEW AMSTERDAM ‘STEPS IN 

The New Amsterdam Casualty of Bal- 
timore, which is surety for the Greiling 
Construction Co., Green Bay, Wis., on 
its general contract of $212,000 for the 
construction of a new government light- 
house at Gray’s Reef in Lake Michigan, 
has placed engineers on the job because 


the contractor since August 22 faces 
penalties of $111 a day for failure to 
complete the work as scheduled in the 


contract. 
but the 
than 50% 


The subs structure is completed 
superstructure is hardly more 
finished and penalties may run 


as high as $10,000, according to light- 
house officials at Milwaukee headquar- 
ters, who said the government will in- 


sist on evoking the penalties. 


— Miss Anne 
\, Kathleen Cul- 
> len, attractive 
daughter of 
Vincent Cullen, 
National Sure- 
ty president 
and Mrs. Cul- 
len, has been 
making a name 
for herself asa 
speed swimmer 
and during 
race week at 
the Larchmont 
(N. Y.) Yacht 
Club in July 
she won second 
place in the 50 
yard free style 
race for girls. 
“Fieldman,” which cur- 
writes about Miss Cullen’s prow- 
also tells of a surprise party the 
night of July 17 in honor of her seven- 
teenth birthday and that one of the 
birthday greetings received was a tele- 
gram from President Franklin D. Roose- 
velt, one-time F. & I). associate of Mr. 
Cullen’s, who has known Kathleen most 
of her life. 

Besides Kathleen, the oldest, the Cul- 
len family includes Vic., Jr., Bobbie and 
Nancy Jane, all happy, good-looking 
youngsters. 
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RADIO WIDOW COMPENSATED 
Wife of S.S. Usworth Operator Awarded 
$25 Monthly Under British Compen- 
sation Act; No Case Against Owners 

The widow of the radio operator who 
died on the steamer Usworth, which was 
lost in the North Atlantic last December, 
has applied for money to be paid out to 
her under the workmen’s compensation 
act. 

Counsel for the widow—Mrs. Mary 
Robertson, of London—said that Robert- 
son was employed by Siemens Bros. & 
Co. of Woolwich (respondents), who 
supplied the radio apparatus, complete 
with operator, under contract on the ves- 
sel. If the ship had been lost through 
the negligence of the owners, it might 
have been that the widow had a claim 
under the fatal accidents act. 

The evidence at the inquiry did not 
indicate that she had a case against the 
owners, and she accordingly elected to 
accept £300. She now asked that the 
court should pay out to her $25 monthly. 

Judge Thompson granted the applica- 
tion for six months, remarking that he 
would like to keep an eye on the money. 





JOINS MASS. BONDING 

Thomas E. Ashbrook joined the Los 
Angeles branch office of the Massachu- 
setts Bonding on September 1 as casual- 
ty superintendent. Mr. Ashbrook brings 
to his new work a thorough knowledge 
of the casualty business, having been for 
some years past cn active special agent 
in the southern California territory. 


terested were furnished with draft forms 
several months ago and literally dozens 
of criticisms and suggestions have been 
received and considered. Numerous sub- 
committee meetings have been held and 
at least three meetings of the full com- 
mittee were devoted to its consideration 
exclusively. 

“The latest advice is, however, that the 
last controversial points are on the eve 
of being resolved and that within thirty 


days the underwriters’ committee hope 
to recommend to your committee a final 
standard form. It will be a boon to the 
automobile insurance business if stand- 


about in the 
branch of 


brought 
important 
business. 


ardization can be 
form used in this 
the automobile insurance 


R. Andrew Smith’s Draft Report 


In concluding his draft report to the 
convention Mr. Smith submitted the fol- 
lowing questions for consideration: 


desirable to make provision as 
rights of the insurer and the 
insured under a public liability automobile pol- 
icy either along the lines set out in Appendix 
IV (Proceedings, 1934) or in any other way? 

(b) Is it desirable to amend the automobile 
insurance acts as soon as 


possible so as to 
include any such provisions as may be deemed 
desirable ? 

2. Is it desirable to segregate the 
relating to public liability automobile insurance 
from other kinds of automobile insurance and 
of a complete restatement of the law relating 
thereof; to abrogate the theory that any such 
insurance is a contract of indemnity and to 
prescribe in detail the various rights and lia- 
bilities of the insurer and insured in respect 
of such insurance? 

3 Is it desirable to 


1. (a) Is it 
to the respective 


provisions 


3. prescribe a_ standard 
public liability automobile policy and to pro- 
vide that every insurer carrying on any of the 
business of automobile insurance in the Prov- 
ince shall issue such a policy to any person 
who applies for it at the ordinarily prevailing 
rate of premium except only where the cir- 
cumstances involve an unusual risk and in such 
cases when ordered by the tribunal set up for 
the purpose to issue the policy at the premium 
rate prescribed by the tribunal? 

4. Is it advisable to adopt any of 
amendments suggested in Appendix IV 


the other 
(1935)? 


5. Are there any other amendments to the 
existing automobile insurance act which ought 
to be made? 

Heath’s Sickness Report 
Much interest was shown in the report 


of Charles Heath, Manitoba Superin- 
tendent, as chairman of a special com- 
mittee appointed to look into accident 
and sickness insurance legislation. No 
definite recommendations were proposed 
by this committee, but Mr. Heath said 
the whole question had been brought to 
the attention of casualty underwriters in 
the Provinces. And he noted in a re- 
sume of the past history of this class 
of insurance that no accident and sick- 
ness insurance legislation has appeared 
on any of the annual conference agendas 
in the period 1928-34. Therefore, he said: 

“In bringing this matter before the 
conference your committee desires to 
point out that careful consideration, ex- 
tending over many years, was given to 
the drafting of the act; the same applies 
to the amendments subsequently recom- 
mended, and in the opinion of your com- 


mittee the same careful consideration 
should be given to all future amend- 
ments. ‘Make haste slowly’ is an old 
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adage peculiarly applicable to legislative 
amendments. 

“It has been considered that the whole 
act, including the statutory conditions, 
should be examined in the light of past 
experience to see where improvement 
can, in the public interest, be made.” 

Along this line Mr. Heath submitted 
a number of suggestions which have been 
made, among which were the following: 

Suggestions Made 

1. That, in view of the conflict in 
jurisdiction which obtained in the: past, 
which question has now been definitely 
decided by various privy council judg- 
ments, the provisions which have in the 
past been varied should be carefully 
considered, particularly statutory condi- 
tion 17 which provides that claims shall 
be paid within sixty days, and 21, which 
provides that action against an insurer 
must be commenced within one year; 
and that having carefully considered all 
the statutory conditions and having de- 
cided on what, if any, amendments are 


necessary, the right to vary statutory 
conditions should be rescinded. 
2. Under certain conditions insurers 


agree to pay doctors’ bills, hospital and 


nurses’ fees, and in the case of acc- 
dents the doctors’ bills for “operations. 
Some insurers claim that that means 


only for the actual operation excluding 
the subsequent medical attention. Doc- 
tors have stated that no reputable doctor 
dare risk his reputation by disassociat- 
ing necessary medical attention from the 
actual operation and their charge for an 
operation includes necessary attention. 
In many contracts the phraseology used 
in this connection is not clear. 

Surely some language can be used that 
definitely states what will be paid and so 
avoid dissatisfaction and misunderstand- 
ing. 

3. Most accident and sickness cot- 
tracts contain optional benefits which are 
lump sum settlements in lieu of weekly 
benefits. Some of these also require 
clarifying. 

4. In many contracts the payments for 
full time weekly benefits are restricted 
to the period while the assured is con- 
fined to the house, in some cases evel! 
to bed. In many cases this is quite sat- 
isfactory but in many other cases, where 
the illness is protracted and resists ordi- 
nary treatment, such a provision strictly 
enforced to the letter of the contract is 
not only not satisfacory but is ridiculous 
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Mayne Sees Attitude 
Of Courts, Juries Better 


[pss PREJUDICE AGAINST CO’S 





1 Ass’n President Urges Cour- 
— Handling of New Problems 
Caused by Changing Conditions 





A kaleidoscopic view of the new prob- 
lems which changing conditions have put 
pefore members of the International As- 
cociation of Insurance Counsel was pre- 
sented by Walter R. Mayne of St. Louis 
in his presidential address at the recent 
annual convention of that influential or- 
sanization. Significant was Mr. Mayne’s 


LR. Dickie New President 


At the closing session last Saturday 
J. Roy Dickie of Pittsburgh was elect- 
ed president of the International As- 
sociation of Insurance Counsel suc- 
ceeding W. R. Mayne of St. Louis. 
Mr. Dickie moves up from the vice- 
presidency. New vice-presidents in- 
lclude George L. Naught, who is a 
American Surety vice-president; Jos- 
eph B. Murphy of Syracuse, Gerald 
|B. Hayes of Milwaukee, Milo H. 
Crawford of Detroit, Miller Manier 
of Nashville and Russell Knepper of 
Columbus, Ohio. The new treasurer 
is Harvey E. White, Norfolk, Va., 
and the secretary, Richard B. Mont- 
gomery, New Orleans. 














opinion that the question of immediate 
jonder of the insurance carrier as a 
defendant in the primary action for dam- 
ages brought by the injured claimant was 
iast becoming a troublesome issue in the 
auto liability field. He also pointed to 
compulsory liability insurance as another 
development likely to produce a change 
in public sentiment and the position of 
liability insurance carriers in the trial of 
damage suits. 

Encouragingly Mr. Mayne observed 
that the attitude of juries and courts to- 
wards the insurance company has shown 
a decided change for the better over the 
past twenty years. A softening of preju- 
dices which have existed against the car- 
riers is noted. He said: “We have even 
reached the point where we can win ver- 
dicts from juries on the defense of mis- 
iepresentation in the application for the 
policy! That a trial court will hesitate 
io reduce the verdict of the jury as un- 
reasonable or excessive, is after all rather 
to be expected. You have but to place 
yourselves in the position of a trial judge 
to realize the sound reasons for using 
his veto powers with the utmost pru- 
dence, 

Appellate Courts More Sympathetic 


“From the appellate courts the insur- 
ance carrier is receiving more and more 
sympathetic consideration, based upon 
the true relationship of insurer to in- 
sured. Thus, for example, within recent 
years, the courts of several jurisdictions 
have applied to the protection of the lia- 
bility insurer the principle that the in- 
sured must cooperate with the carrier in 
the lawful defense against the claim for 
damages made upon him and that if he 
fails to do so without collusion the judg- 
ment obtained by the claimant is no more 
available as a demand against the insurer 
than would be a similar demand by the 
sured. (Hynding v. Home Acc. Ins. 
Lo, 214 Cal. 743, 7 Pac. (2d) 999).” 

Mr. Mayne’s conclusion on this point 
Was: “Only as the legal principles in- 
volved in the relationship of insurer and 
insured become well defined can our 
companies expect to approach more 
nearly to an equality with the insured 
i the sympathies of court and jury.” 

The Joinder Problem 
Turning to some of the changing prob- 
lems which, he felt, demand courageous 


ne by insurance counsel, Mr. 
Mayne discussed in detail the increas- 


(Continued on Page 38) 
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Nat’l Safety Congress 


SET FOR LOUISVILLE OCT. 14-18 


F. R. Jones to Give Gaupetionnl Disease 
talk; Emphasis to Be on Highway, 
Plant and Child Safety 


The National Safety Congress, out- 
standing safety event of the will 
be held October 14-18 at Louisville, Ky., 
and the preliminary program of events 


year, 


just published reveals increased emphasis 


on highway accident prevention and 
child safety. In the discussion of both of 
these problems insurance men interested 
in safety take a prominent part. 
Occupational diseases will also be given 


with F. Robertson 


will 
a special session 
Jones, general manager, Association of 
& Surety one 
speakers. 


Casualty Executives, as 
of the chief His subject: 
“Present and Prospective Occupational 
disease legislation.” One of the congress 
features will be the Safety Derby in 
keeping with Louisville’s reputation as 
a horse racing town. This will be an 
exhibit of many interesting and educa- 
tional safety devices, and there will be 
a style show with living models dis- 
playing safety clothing and protective 
equipment. 

The child education section will be un- 
der the chairmanship of A. W. Whitney, 
associate general manager, National 
Bureau of Casualty & Surety Under- 
writers. He is vice-president for educa- 
tion of the National Safety Council, 
sponsors of the congress, and recognized 
nation-wide as a safety authority. Among 
the speakers will be Lieut. F. M. Kreml, 
director of traffic, police department, 
Evanston, IIl., known widely for its in- 
telligent handling of the accident prob- 
lem; J. Russell Craig, safety director, 
Pennsylvania Indemnity Corp., and R. C. 
Salisbury, safety engineer, Hardware 
Mutual Casualty. 

International color is given to this 
year’s congress by the addition to the 
program of Dr. Morris S. Viteles, assist- 
ant professor of psychology, University 
of Pennsylvania, whose subject is “In- 
dustrial Safety in Russia.” Dr. Viteles 
completed a tour of Russia this year and 
will thus give a first hand picture of con- 
ditions. 

Gov. Harold G. Hoffman, New Jersey, 
will be one of the most active officials 
on the program and will deliver a formal 
address on the opening day. 





NEW BOOK ON GLASS 


Published by Louis Fisher, Inc., Which 
Recently Demonstrated Heat Treated 
Glass; Underwriters Interested 
A new book called “Concerning Glass” 
is being published by Louis Fisher, Inc., 
who for the past thirty-one years has 
specialized in plate glass replacements 
for insurance companies. Recently this 
organization gave a demonstration of its 
new heat treated glass, so toughened by 
a special process that the glass will not 
break when struck with considerable 
force by a hard object. Plate glass un- 
derwriters attending the demonstration 
were much impressed as bricks were 
thrown and the glass struck many times 
with a heavy mechanic’s hammer, neither 
causing breakage. Among those attend- 

ing were: 

W.. W. Conley, American Surety; Messrs. L. 
Charles H. Hanson and Howard 
Keyes of Appleton & Inc.; William T., 
Alexander, Car & General; Gerald Malone, 
Chubb & Son; W. D. Clark, Fidelity & Casu- 
alty; S. Dickie, Globe Indemnity; A. Hay, 
Jewelers Security Alliance; F. J. O’Brien, Marsh 
& McLennan; Messrs. Harry H. Hulse and 
Wilson of William H. McGee & Co.; 
Marden, manager, New York Plate Glass 
the National Bu- 
Henry 


H. Tiger, 


Cox, 


Charles 
J. W. 
Service Bureau, representing 
reau of Casualty & Surety Underwriters; 
Gund, St. Paul Fire & Marine, and 


L. Randall and G. Muller, 


Messrs. E. 
Iravelers Indemnity 


AMERICAN CASUALTY SETUP 
Company to Be Managed by Keystone 
Operating Co., Backed by Excess 
of America; Authorized 
Capital $1,000,000 
The American Casualty of Reading, 
Pa. is getting under way on its expan- 
sion program. Stockholders have tlie 
right to subscribe to 100,000 shares oi 
$5 preferred stock at $7.50 a share up 
until September 30, 1935, after which di- 
rectors have been authorized to dispose 
of any shares not taken at a price not 
less than $7.50 a share. The authorized 

capital of the company is $1,000,000. 

At last week’s stockholders’ meeting 
the action of the directors in entering 
into a contract on August 1, 1935, with 
the Keystone Operating Corp. was rati- 
fied and approved. The Keystone, it is 
learned, is backed by the Excess Insur- 
ance Co. of America which company has 
already reinsured the New Jersey busi- 
ress of the American Casualty. Person- 
nel of the Keystone is not yet announced. 

The American Casualty is also prepar- 
ing to write fidelity and surety business 
following last week’s approved change 
in its charter to empower it to do so. 
The financial statement of the company 
as of June 30, 1935 disclosed capitai 
$500,000; surplus $134,845; reserve for 
contingencies $250,000; unearned prem- 
iums $493,560; reserve for claims $765,- 
380; and total assets $2,845,881. 


GRISWOLD’S 35TH ANNIVERSARY 





Aetna Life Assistant Secretary Heads 
Accounts, Control and Hollerith 
Dep’ts; Started as Mail Boy 
Peter B. Griswold, assistant secretary, 
Aetna Life (accident and liability de- 
partment) and the Aetna Casualty & 
Surety, completed thirty-five years with 
the Actna organization on August 360, 
1935. Starting as a mail boy he was 
iransferred to the accident and health 
underwriting department where he re- 
mained for ten years. Mr. Griswold was 
then appointed a traveling representative 
in the accounts department from which 
position he has steadily advanced until 
ioday he is head of this department as 
vell as head of the control and Hollerith 

departments. 
Compulsory Symposium 

The General Brokers’ Association of 
Metropolitan District, Inc., will hold a 
compulsory automobile insurance sym- 
posium next Wednesday at 8 P. M. at 
its headquarters, 60 John Street, New 
York. Charles A.Harnett, state commis- 
sioner of motor vehicles, and Henry 
Swift Ives, special counsel, Association 
of Casualty & Surety Executives, will 
be among the speakers. 


Nat'l Safety Month 


(Continued from Page 32) 


Dave Sholtz of Florida, George C. Perry 


of Virginia, George H. Earle of Penn- 
sylvania, E. W. Marland of Oklahoma 
and Guy B. Park of Missouri. 

Another encouraging trend is the 


Pennsylvania safety project, now before 
the Federal Government for approval, 
which would put 2,500 men and women 
to work in a state-wide highway check- 
up. The project, suggested by the state 


July Fatalities Off 14.1% 

\ccording to the National Safety 
Council automobile fatalities in July 
nation-wide decreased 14.1% or 2,670 
deaths as compared with 3,110 killed 
in July, 1934. More than three per- 
son were killed each hour. Deaths ot 
babies and children up to four years 
eld in auto accidents are increasing 
this vear, with figures for the first 
five months revealing an 11.8% in- 
crease over 19H. Fewer persons in 
the five to twenty-four year age clas- 
sification were killed while those 
killed over twenty-five increased 3%. 
Persons over sixty-five increased 
82%. 

Milwaukee was the safest city with 
more than 500,000 population with a 
rate of ten deaths per 100,000 persons 


for the first seven months of 1935. 
New York was second with a rate 





of 11.7. 


Gepartment of revenue and backed by 


Governor Earle, would involve an ex- 
penditure of $820,000. White collar 
workers would be posted at danger 


points on main highways to check mo- 
torists who violate traffic regulations out 
of sight of state highway patrolmen. 
These checkers would have no authority 
ic make arrests but they would report 
infractions of the law to Harrisburg and 
the offending motorists would be warned 
by mail. 

Governor Earle was among the many 
officials who issued warnings against 
reckless driving over the Labor Day 
week-end. A marked decrease in fatali- 
ties was noted—easily under 300 as com- 
pared with the probable death toll of 
between 350 to 400, cstimated by the 
Travelers based on the casualty trend 
this year and the experience of last Sep- 
sember. 

“Since September includes five Sun- 
days and has a holiday which for most 
of the country will comprise three days,” 
the Travelers said, “the month is likely 
to be one of the worst of the year in 
the number of killed and injured in auto- 
mobile accidents.” 
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SS. 
ROCHESTER DRIVERS ORGANIZE 
orm Ass’n Opposed to Compulsory la 
islation Whose Incorporators Are All 
Affluent Business People 

Rochester, N. Y., motorists have band 
ed together in a new corporation Called 
N rists’ Associati . Sag 
lotorists A sociation Opposed to Com. 
pulsory Legislation, Inc., the objects a 
purposes of which have been favorabj, 
received in stock casualty insurance ¢i;. 
cles. The incorporators are all substay. 
tial business people in Rochester with 
social and monetary affluence. Purposes 
are: 

“To foster and protect and promote 
ihe welfare and the interests of the 
motorists. 

“To oppose any legislation which js 
inimical to the owners and operators of 
automobiles. 

“To foster and promote the enactment 
of laws which are beneficial to the mo. 
torists and to the public. 

“To raise and disburse funds by am 
legitimate means for the purpose of edy- 
cating the public and the motorists jp 
the above aims and purposes. 

“To advance in every lawful way the 
interest of the organization in the work 
of aiding the general public, in which 
the members of this corporation are en- 
eaged. 

“To own, hold and lease real property 
and other property necessary to carry 
into effect the foregoing purposes, sub- 
ject to the provisions of law relating 
thereto.” 

The number of directors is to be fif- 
teen. 


General Re. Assets And 
Surplus Ahead at Mid-Year 


Both underwriting and investment op- 
erations of General Reinsurance Corp 
were satisfactory for the six months end- 
ed June 30, 1935. Admitted assets in- 
creased from $10,361,853 to $10,621,7& 
Surplus to policyholders increased fron 
$2,560,009 10 $3,022,940. For the purposes 
of the statement, bonds are carried on 
the amortized basis and stocks, of course, 
at market quotations. The market vaiue 
of bonds owned exceeded the amortized 
value by more than $84,000. 

The increase in assets is particularly 
satisfactory in view of the fact that the 
sum of $425,000 was expended in a single 
payment in final settlement of a portfoli 
of non-cancelable disability reinsurance 
The company now has no _ business ol 
this last-named class on its books. 


PUBLIC INDEMNITY TRUSTEE 
Over the protests of the state bank- 
and insurance commissioner Vice- 
Chancellor Buchanan of Trenton this 
veek named H. Colin Minton, lawye 
in Newark, as trustee of the defunct 
Public Indemnity’s $3,000,000 of assets 
The appointment came after poiicyhold- 
ers had charged the State Insurance De- 
partment was not adequately equippet 
to handie the job properly. 


W. R. Mayne Talk 
(Continued from Page 37) 

ingly troublesome question of joinder 
He emphasized: “We stand aghast as we 
weigh the possibilities of ruinous ver 
dicts at the hands of prejudiced jurors; 
and in such possibilities we have sought 
argument in opposition to the movement 

“It is a fact that insurance compamles 
writing indemnity bonds on jitneys am 
other public carriers have been compelled 
to submit to the statutes of severa 
states, interpreted by the courts as rel 
dering the carrier directly jiable to the 
injured claimant. Whether or not this 
has resulted in larger verdicts is a mat 
ter which I must leave to your own Ir 
dustrious investigation. But this is true: 
regardless of the effect, the laws remait 
and our companies must find a way ¢ 








conform to the command.” 
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Stop #7 What Are 


aving Seconds 


Losing Lives ~ YOU doing 
2 

THIS POSTER PREPARED AND DISTRIBUTED BY THE ATNA CASUALTY ) 

AND SURETY COMPANY IN THE INTERESTS OF HIGHWAY SAFETY a Oo U | & 


AUTOMOBILE fatalities and injuries continue to mount alarmingly. Something must be 


done to curb careless driving. 





tna representatives throughout the country are co-operating with local authorities in 


an endeavor to make the public highway safety minded. 


By arranging for showings of 7tna’s highway safety film, “SAVING SECONDS,” by 
displaying posters like the one pictured above and through the distribution of booklets and 
other printed matter, Etna agents are making a valuable contribution to a cause of vital 


importance. 





Get In Back Of The Highway Safety Movement! 


THE ATNA CASUALTY & SURETY COMPANY 


THE ATNA LIFE INSURANCE COMPANY —THE STANDARD FIRE INSURANCE COMPANY 
THE AUTOMOBILE INSURANCE COMPANY OF HARTFORD, CONNECTICUT 
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Equitable life policy 





Nearly everybody hopes “some day” to travel exten- 
sively. But few realize how conveniently this can be 
made possible through life insurance! 

An Equitable policy, for instance, after protecting a 
dependent family for 20 or 30 years, can be used to 
provide a monthly income for life—or a round sum in 
cash for travel, recreation or support during the later 
years of life. 

Read the following quotation from a letter written by 
an Equitable policyholder to one of our agents 

“The thought has occure¢ 1 to me while Mrs. Beldman 
and I are enjoying this wonderful Southern Hemisphere 
World Cruise, that it would not be amiss to tell you 
that this trip has been made possible through my life 
insurance. Allow me to thank you, and, through you, 
all of my friends who aided me in developing this life 
insurance program.” 

Let an Equitable agent work out a plan to provide 
this double protection for you. Our Case Method of 
life insurance planning assures you of a program made 
to your individual requirements. 

A special ENVELOPE PORTFOLIO for filing 


= . THE EQUITABLE 
your life insurance policies and premium 


receipts will be sent free on request, to- FAIR = JUST 


gether with booklet describing the Equi- LIFE ASS TTT \ la = 


table Case Method of life insurance plan- 
ning. Fill in coupon below. 


It’s useful — and it’s free 
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| The Equitable Life Assur 
| 393 Seventh Ave., New York 
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} Please send me, without cost, one of your Envelope | JN 
} Portfolios for filing life insurance policies and pre- | 
| mia recep. OF THE U.S. 
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NATION-WIDE SERVICE 


























The above advertisement is appearing in 
current national publications 






CASE METHOD 
of 
LIFE INSURANCE 
PLANNING 


The national advertising 
program of The Equitable 
Life Assurance Society of 
the United States for 1935 
will continue to feature 
the Society’s Case Method 
of Life Insurance Planning, 
emphasizing the highly im- 
portant part the trained 
Equitable agent plays in 
fitting the insurance to the 


exact needs of the prospect. 


THE EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES 


THOMAS I. PARKINSON, President 


393 Seventh Avenue, New York 


REMEMBER THE DATE! 


Convention—National Association of Life Underwriters—Des Moines, Sept. 16-20 
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